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MOHIT INDUSTRIES LTD.

AN IS0 9001:2015 CERTIFIED COMPANY

Date: 14* November, 2019

To,

Deptt. Of Corporate Service, Listing Department, I

BSE Limited National Stock Exchange of India Limited,

1st Floor, Phiroze Jeejeebhoy Towers,  Exchange Plaza, c-1 Block G

Dalal Street, Bandra- Kurla Complex, Bandra (E)

Mumbai-400001 Mumbai- 400050

REF: Script Code 531453 REF: Script Code MOHITIND

Sub: Outcome of the Board Meeting of Mohit Industries Limited held on 14* November, 2019

Ref: Regulation 30 (read with Schedule lll Part A), Regulation 33 and other applicable provisions
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir,

This is to inform you that the Board of Directors of the Company, in its meeting held today i.e. on
Thursday, 14" November, 2019 has coiisidered and approved the Unaudited Standalone and

Consolidated Financial Results for the Quarter and Half year ended on 30™ September, 2019.

We enclose herewith Unaudited Standalone and Consolidated Financial Results for the Quarter
and Half year ended on 30% September, 2019 along with Limited Review Report issued by M/s.
Rajendra Sharma & Associates, Statutory Auditor of the company, thereon, for Quarter and half

year ended on 30* September, 2019.

The Board meeting commenced at 04:00 p.m. and concluded at 07.30 p.m.
I

You are requested to take a note of the above on record and disseminated to all concerned.

Thanking You.
A 1
l\- : e III
Company Secretary
Enclosed: As Above CIN No. : L17119GJ1991PLC015074

A/601 B, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.
Phone : 2463261, 2463262, 2463263 FAX : +91 - 261 - 2463264 .
E-mail : contact@mohitindustries.com Visit us : www.mohitindusiries.com



MOHIT INDUSTRIES LIMITED

CIN: L17418GJ1981PLCDOM15074

Regd. Office; A/B01-B, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gularat, india
Ph: {0261) 2483261/62/83 Fax: {0261) 2463264 Email | contact@mohitndusiries.com

Statement of Unaudited Standaione Financial Result for the Half year and quarter ended on 30th Septembar 2019
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NOTES:-

1 The above Unaudited Standalone Financial Results for the Half year and Quarter ended on 30th September, 2019 wara reviewad by the
Audit Committes and thereafter approved at the meeting of the Board of Directors of the Company hekl on t4th Novernbar, 2018

segment i.e Textila. Accordingly, Segmant wise dlsciosures requirement is not applicable to Company.

Parcuiars of siamtiales.
(1) Mol Orversgas Limibed (il

The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded that the company has only one reportable




Maxum Metals Private Limited ceased to be subsidiary of Mohlt Industries Limited with effect from 18th September, 2018.

Mohit E-waste Pvt Ltd ceased to be assoclate Company of Mohit Industries Limited as the said Company has passed the resolution as on
11.02.2019 to get the name struck off from the Registrar of Companies. N o i

With reference to auditor's qualification in limited review report dated 14th November, 2019 , the board is of the opinion that the Provision
for Post Employment Benefits and other long term employee benefite are determined on the basls of actuarial Valuatlon Method &
technlque prescribed in the Ind-AS. The company has declded to pay the Post Employment Bsnefits and other long term employae
banefits as and when they becoma due a5 the amount is negligible and is not going to make any Impact on tha financial Position of the
company. Conslidaring the size of the company and negligible liability, the company has not made provisions for Post employment benefits
and other long term employee benefits under Defined benefits plan.

Financial Results for all the peried hava been prepared and presented in accordance with recognition and measurement principles of Ind-
AS 34 "Interim Financial Reporting™.

Figures of Previous Pericd have been Regrouped/iReclassified wherever necessary to facilitate comparison.

There is reversal In Deferrad Tax Provision as the Tax rate has been raduced from 27.82% to 25.17% in the current year.

Place: Surat
Date: 14.11.2019




MOHIT INDUSTRIES LIMITED
CIN: L17118GJ1991PLCO15074
Regd. Office: A/601-B, Intemational Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India
Ph: (0261) 24832561/62/63 Fax: (0261) 2483264 Email : contact@mohitindustries.com
UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

L {Rs. In Lakhs}
Partlculars As at 30th September, 2019 | As at 31st March 2019
{Unaudited) (Audited)
ASSETS
Non-Current Asseis
Pro Plant and Equipment 27719 2,921.72
Capital Work-in-Progress - -
Other Intangible Assets 221 141
Investment Properties 76.7 76.73
Financlal Assets
Investments 203.51 204.66
Loans_ 3.81 374
Other Non-Current Assets 20.82 20.82
Total Non-Current Assets 3,078. 3,220.07
Current Assets _—
Inventaries 213148 __2,340.58
Financial Agsets
Trade Receivables 2,262.59 2,484.34
Cash & Cash Equivalents 18.62 27.23
Other Bank Balances 19.38 30.72
| Loans 1,114.58 1,111.78
Other Current Assais 1,040.70 1,122.11
Total Current Assets _ 6,687.70 7,116.78
Total Assels| 9,665.96 10,345.85
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1415.76 1.415.76
Other Equi 1,493.57 1,456.47
Total Equity 2,909.33 2,872.22
Liabilities =
HNon=Cwrront Liabllities
Financial Lisbilges
Barowings BAT 43 781,71
Cithar Financisl Liabdities - -
| Provisions z .
| Dafarred Tax Liabiibes [Matf) 219,44 28564
Govammant 42,37 48,65
Other Non-Currenl Liabdilies
Total Mon-Currant Liabillties 800,14 1.088.04
434873 49203
1,119.38 fE8 17
rd4 52 e 3
2810 ar.&5
76
5, B4T 45
. - 6,756.63
Tatal Equity and Lisbilities ,866.08

FOR MOHIT INDUSTRIES LIMITED

Norasy . Sk

Narayan Saboo
Director
Date: 14.41.2019




CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2019

PARTICULARS

30.09.2019 30.09.2018
ERATING ACTI

Net Profit before tax and extra—ordinary items 18,58, 250 1.52.13,398

ADJUSTMENTS FOR:

1 Depreciation & Amortization 1.81,12. 7845 1,54, 74,400

2 Interest & Dividend Claseified as Investment Cash Flows (248 BTZ) -

3 Amortization of Government Grants 5,38 408) (6,38, 458)

4 (Profit) / Loss on disposal of Property, Plant & Equipments e -

OPERATING PROFIT BEFORE WORKING CAPITAL

CHANGES 1.70.83,630 3,30,48,300

ADJUSTMENTS FOR:

1 (increase) / Decrease in Trade Receivables 221,756,001 [3.28,33,853)

2 (Increase) / Decreasea in Other Assets 82 78,131 222 28417

3 (Increase) / Decrease in Inventories 2,08.12 318 (20,03,003)

4 Increase / {Decrease) in Trade Payable 131,18 772 B1,68,013

5 Increase / (Decrease) in Other Financial Liabilities [17 &0 562) (28,67 547T)

6 Increase / (Decrease) in Cther Current Liabilities 1.50,500 387,388

c ENE [ 8,008,487 1.93.28.714

1 income Taxes Paid {18, 189,487}

NET CASH FROM OPERATING ACTIVITIES A B,05,48,704 1,75,08,232
B, CASH FLOW FROM INVESTMENT ACTIVITIES

1 Payment for Property, Plant & Equipment (11,40,831) (10,94,052)

2 Proceeds from Sale of Property, Plant & Equipment

3 Proceeds from Sale of investments

4 Payment for Purchase of Investments

5 (Increase) / Decrease in Loans & Deposits (3,25512) (6,36, 25,884)

6 Interest & Dividend Income 248,872 -

NET CASH USED IN INVESTMENT ACTIVITIES B (12,17,470) (6,486,189 838)
C. CASH FL OM F|

1 Repayment of Working Capital Borrowings [4.28,13,237) 4,20,41,075

2 Proceeds from Term Loans [1.34,28,038) (1,06,85 456

3 Proceeds from Unsecured Loans (2.43,561,635) 1,58.95. 783

NET CASH FROM FINANCING ACTIVITIES C (B,05,92,911) 4,73,51,362

NET INCREASE IN CABH & CASH

EQUIVALENTS {A+B+C) {8.61.360) 2 40 858

CASH AND CASH EQUIVALENTS (OPENING} 2723188 11,680,742

CASH AND CASH EQUIVALENTS (CLOSING) 1851 818 14,01 400

FOR MOHIT INDUSTRIES LIMITED

Dirctor




RAJENDRA SHARMA & ASSOCIATES ___________”'3032 jash Yam & Textile Market, Ring Road, SURAT-395002
{CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in

To,

Mob: 9825793891, 9426777024
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

Board of Directors of
MOHIT INDUSTRIES LIMITED

1.

We have reviewed the accompanying statement of Standalone Unaudited Financial Results
(‘the Statement”) of MOHIT INDUSTRIES LIMITED (‘the Company’) for the quarter and
six months ended September 30, 2019, which are included in the accompanying ‘Unaudited
Standalone Financial Results for the Quarter and Six Months Ended September 30, 2019, the
statement of assets and liabilities as on that date and the statement of cash flows for the six
months ended on that date (the "Statement"). The Statement has been prepared by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations,
2015"), which has been initialed by us for identification purposes. Attention is drawn to the
fact that the statement of cash flows for the corresponding period from April 01, 2018 to
September 30, 2018, as reported in the Statement have been approved by the Board of
Directors, but have not been subjected to review,

This Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.




A

RAJENDRA SHARMA & ASSOCIATES 3032 Jash Yarn & Textile Market, Ring Road, SURAT-395002
{CHARTERED ACCOQUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@vyahoo.co.in
Mob: 9825793891, 9426777024
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4. Based on information provided to us by the management, the company has not provided for
Post Employment Benefits and other long term employee benefits under Defined Benefit
Plans on accrual basis but provides the same as and when they become due for payment.
This method of accounting of Post Employment Benefits and other long term employee.
benefits under Defined Benefit Plans is in deviation with Ind AS — 19 on Employee Benefits.
As there is no actuarial report or basis of calculation available with the management of
such Post Employment Benefits and other long term employee benefits, the quantum of
deviation cannot be ascertained. If the company had followed the method accounting as per
Ind AS — 19, then employee benefit expense would have increased and correspondingly
Profit for the period would have reduced.

5. Based on our review of the Statement conducted as above, with the exception of the matter
described in the preceding paragraph no. 4, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For RAJENDRA SHARMA & ASSOCIATES
Charte Lot

M. NO. : 044393
UDIN: 19044393AAAADGT7452

Surat, 14™ November, 2019



MOHIT INDUSTRIES LIMITED
CIN: L17119G11991PLC015074
Regd. Office: A/801-B, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India
Ph: (0281) 2463261/62/63 Fax: (0261) 2463264 Email : contact@monhitindustries.com

Statement of Unaudited Conaclidated Financial Result for the Half year and quarter anded on 30th September 2019
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NOTES:-
The abova Uneudited Consclidated Financlal Results for the Quarter and Half year ended on 30th Ssptember , 2019 wera reviewed by the Audii Committee
and thereafter approved &t the meeting of the Board of Directors of the Campany held on 14th November, 2019

The Company's Management, pursuant 1o ind AS 108- Operating Segments, has concluded that the company hes only one repartable segment i.e Texile.
Accordingly, Sagment wise disclosuras requirement is not applicable to Company.

Parficulars of asaacintes:
{J) Mohit Ovarseas Limited,(I) Mohit Yams Limited
Masosm Maals Priviie Limdid caased io b8 subsidisry of Mokl Industses Limied with eflect from 1007 Sepie=ber, 2010

Monhit E-waste Pvi Lid ceased {0 be associate Company of Mehit Industries Limited as the aakl Comparty has passed the resolution as on 11.02.2019 to get
the name struck off from the Regisirer of Companies,

With reference to auditors quaification in imited review report dated 14th Novamber,2015, the board is of the apinion that the Provision for Past Emplkoyment
Bensfita and other long tarm employea banafils are determined on the basis of actuarial Valustion Method & technique prescribed in the ind-AS. The
corhpany has decided to pay the Post Employment Benefits and other long term employes benefits as arid whan they become due as the amount is neglgible
and is not geing to make any impacl on the financial Positkon of the company. Considering the size of the company and neghgible Rabdity, the company has
not made provisions for Fost employment benefita and other long term amployes benefits under Defined benefits plan.

Financial Results for all the period hava heen prepared and presented in accordance with recegniion and messurement princlples of Ind- AS 34 "Interim
Financial Repordting™.

Flgures of Previous Period have been Regrouped/Rectassified wherever necessary to facditate comparison.

There is reversal i Defamed Tax Provision as the Tax rate has been reduced from 27.82% to 25.17% in the current year.

P Sural FOR MCHIT IMODUSTRIES LIMTED
Diartac 14, 11,2019 M -
Marrsa~ Eaboo




MOHIT INDUSTRIES LIMITED
CIN: L17119GJ1991PLECD15074
Regd. Office: A/B01-B, International Tracde Centre, Majura Gate, Ring Road, Surat 385002, Gujarat, India
Ph: (0261) 2463261/82/63 Fax; (0261) 2463264 Email : contact@mohitindustries.com
UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)
Particulars As at 30th September As at 31st March 2019
{Audited) {Audited)
ASSETS
Non-Current Assets
Property, Plant and Equipment 2.771.19 2,921.72
Capital Work-in-Progress = -
Other intangible Assets 2.21 1.41
Investment Properties . 78,73 78.73
Financial Asgets
Investments 720.00 854.39
Loans 3.81 374
Other Noh-Current Assets 20.82 20.82
Total Non-Current Asaats 3,594.76 3,878.80
Current Assets
Inventorigs 2,131.46 2.340.58
Financial Assets
Trade Recsivables _2,26259 | . 2,484.34
Cash & Cash Equivalents 18.62 27.23
Other Bank Balances 19.36 30.72
Loang 1,114.98 1.111.78
QOther Currant Assets 1,040.70 1,122.11
Total Current Assots . 6,687.70 7,118.78
B Total Assets 10,182.486 10,995.58
EQUITY AND LIABILITIES
Equity
Eguity Share Capital 1,415.76 1,415.76
Other Equity 2,010.07 2.106.19
Total Equlty 3,425.83 3,521.95
Mon- Controfling Interest F -
Liabilities
Non-Currant Liabllltles
Financial Liabilities
Borrowings 847.43 781.71
Deferred Tax Liabilities (Net) 219.44 255.68
|Government Grants 42.27 48.65
Total Non-Current Liabilitles 909.14 1,086.04
Current Liabllitles
Financial Liabiiities
Borrowings 4248 4.920.38
Trade Payables 1,119.36 OBB.17
Other Financial Liabilities 374.52 382.21
Other Current Liabilities 38.10 37.58
Igurrem Tax Liabilities (Net) B5.79 48.23
Total Current Liabilltles 5,847.49 6,387.59
Total Llabilities . ~56,756.83 7.473.63
Total Equity and Liabliities 10,182.46 1 0@95.58

FOR MOHIT INDUSTRIES LIMITED

e S b

Director =\
Date: 14,11.2019 N




CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED ON 30TH SEPTEMBER, 2019

PARTICULARS

FOR MOHIT INDUSTRIES LIMITED

Mh}"""}-ﬁ '-'.‘1'.1“_‘__
Narayan Saboo
Director

30.08.2019 30.09.2018
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax and extra-ordinary items 18,568,250 1,52.13,394
ADJUSTMENTS FOR:
1 Depreciation & Amortization 161,12, 788 1,84 74 400
2 Interest & Dividend Classified as Investment Cash Flows [248,5972) .
3 Amortization of Government Grants (6,38, 458) 6,38, 484)
4 (Profit) / Loss on disposal of Property, Plant & Equipments - .
OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES 1,70,83, 638 3,30,45, 3200
ADJUSTMENTS FOR:
1 ({Increase) / Decrease in Trade Receivables 2,21, 75,004 13,26 33 B53)
2 ({Increase)/Decrease in Other Assets 2,778,131 2228417
3 (Increase) / Decrease in Inventories 20912318 (20,03,003)
4 Increase f (Decrease) in Trade Payable 1,31, 18,772 8168013
5 increase / (Decrease) in Other Financial Liabilities {17 &8 562) (28,67 547)
6 Increase / (Decreass) in Other Current Liabilities 1,50,500 3,67 3BB
H ED 8.0 48,701 1.83.28 714
1 Income Taxes Paid i18, 19,482}
NET CASH FROM OPERATING ACTIVITIES A B,05,48,701 1,75,08,232
B. CASH FLOW FROM INVESTMENT ACTIVITIES
1 Payment for Property, Plant & Equipment {11,40,831) (10,54 052)
2 Proceeds from Sale of Property, Plant & Equipment
3 Proceeds from Sale of Investments
4 Payment for Purchase of investments
5 ({Increase) / Decrease in Loans & Daposits [3,25,812) (6,35,25 5a4)
8 Interest & Dividend Income 248,972 .
NET CASH USED IN INVESTMENT ACTIVITIES B8 (12,117,170} (5,45, 19,538)
C. CASH Fi.OW FROM FINANCING ACTIVITIES
1 Repayment of Working Capital Bomowings [d.28,15,237) 4,20,41,075
2 Proceeds from Term Loans (1.34,28,0348) (1,105,858 468)
3 Proceeds from Unsecured Loans [£.4351,838) 1,58, 95, 783
NET CASH FROM FINANCING ACTIVITIES C {B,05,92,811) 4,73,51,362
NET INCREASE IN CASH & CASH
EQUIVALENTS (A+B+C) (B,61,380) 2.40 658
CASH AND CASH EQUIVALENTS (OPENING) 2723199 11,80, 742
CASH AND CASH EQUIVALENTS (CLOSING) 18,61,818 14,001,400
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RAJENDRA SHARMA & ASSOCIATES .. _ 3082,Jash Yarn & Textile Market, Ring Road, SURAT-395002

To,

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoa.co.in

Mob: 9825793891, 9426777024

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

Board of Directors of
MOHIT INDUSTRIES LIMITED

1.

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results
(‘the Statement’) of MOHIT INDUSTRIES LIMITED (‘the Company’), and its share in
profit of its associates for the quarter and Six Months ended September 30, 2019 which are
included in ‘Unaudited Consolidated Financial Results for the Quarter and Six Months Ended
September 30, 2019, the unaudited consolidated statement of assets and liabilities as on that
date and the consolidated statement of cash flows for the six months ended on that date’ (the
"Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
which has been initialed by us for identification purposes. Attention is drawn to the fact that
the statement of cash flows for the corresponding period from April 01, 2018 to September
30, 2018, as reported in the Statement have been approved by the Board of Directors, but
have not been subjected to review.

This Statement, which is the responsibility of the Holding Company's management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting™ ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement, A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an andit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion,
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. Based on information provided to us by the management, the compary has not provided for
Post Employment Benefits and other long term employee benefits under Defined Benefit
Plans on accrual basis but provides the same as and when they become due for payment.
This method of accounting of Post Employment Benefits and other long term employee
benefits under Defined Benefit Plans is in deviation with Ind AS — 19 on Employee Benefits.
As there is no actuarial report or basis of calculation available with the management of
such Post Employment Bernefits and other long term employee benefits, the quantum of
deviation cannot be ascertained. If the company had followed the method accounting as per
Ind AS — 19, then employee benefit expense would have increased and correspondingly
Profit for the period would have reduced.

5. Based on our review of the Statement conducted as above, with the exception of the matter
described in the preceding paragraph no. 4, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For RAJENDRA SHARMA & ASSOCIATES
Chartered-Accountants

M. NO. : 044393
UDIN: 19044393AAAADH3662
Surat, 14™ November, 2019



