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MOHIT INDUSTRIES LTD. 
AN Is0 9001:2015 CZKTEED COMPANY 

2p May, 2019 
To, 
Deptt. Of Corporate Service, Listing Department, 
BSE Limited National Stock Exchange of India Limited, 
1st Flaor, Phiroze Jeejeebhoy Towers, Exchange Plaza, c-1 Block G . 

Dalal Street, Bandra- Kurla Complex, Bandra (E) 
Mumbai-400001 Murnbai- 400050 
REF: Script Code 531453 REF: Script Code MOHIIND 

Sub: Outcome of the Board meet in^ of Mohit Industries Limited held on Z f h  May, 2019 

Ref: Regulation 30 (read with Schedule 111 Port A), Regulation 33 and other applicable provisions of the SEBI - 
(Listing Obligations and Didosure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the Board of Directors of the Company, in its meeting held today i.e. on Monday, 
27th May, 2019, has considered and approved the Audited Standalone and Consolidated Financial Results for 
the Quarter and financial year ended on 31St March, 2019. 

In terms of Regulation 33 ofSEB/ (LODR) Regulations, 2015, we enclose herewith: 

4 Audited Standalone Financial Result along with the Auditor's Report issued by Statutory Auditor of the 
company, thereon, for the Quarter and financial year - ended on 3lSt March, 2019. 

Audited Consolidated Financial Result along with the ~uditor's keport issued by Statutory Auditor of the 
company, thereon, for the Quarter and financial year ended on 31" March, 2019. 

4 Statement an Impact of Audit Quallifications (for Audit Report with modified opinion) on Standalone and 
Consolidated Financial Results for the financial year ended on 31'' March, 2019. 

Ihe Board meeting ~ommenced at 02.00 p.m. and concluded at 06.30 p.m. 

You are requested to take a note of the above on record and disseminated to all concerned. 

Thanking You. 

For Mohit Industries Limited 

(Nikita Pediwal) 
Company Secretary 
E n d d :  As Above 

Cmr Na : L17119GJl991PfXX)15074 
4601 B, InkmtIoneJ Trade Centre, Majura Gate, Ring Rod,  Surat395 002. 
Phone : 2463261,2463262,2463263,3234330 F M  : +91- 261 - 2463264- 

Email : m-Wd**oam W us : w w w . r n o ~ . e o m  



MOHlT INDUSTRIES LIMITED 
CIN: L17119GJ1991PLCO15074 

Regd. Office: A1601-B, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261162163 Fax: (0261) 2463264 Email : contact@mohitindustries.com 

Statement of Audited Standalone Financial Result for the Quarter and Year ended on 31st March,2019 



NOTES:- 
1 The above Audited Standalone Financial Results for the Quarter and Year ended 31st March, 2019 Were reviewed by 

the Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company held on 27th May, 
201 9. 

2 The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded that the company has only 
one reportable segment i.e Textile. Accordingly, Segment wise disclosures requirement is not applicable to Company. 

3 Particulars of associates: 
(i) Mohit Overseas Limited,(ii) Mohit Yarns Limited 

4 Maxum Metals Private Limited ceased to be subsidiary of Mohit Industries Limited with effect from 18th Septmebr, 2018. 

5 Mohit E-waste Put Ltd ceased to be associate Company of Mohit Industries LTmited as the said Company has passed the 
resolution as on 11.02.201 9 to get the name struck off from the Registrar of Companies. 

6 With reference to auditor's qualification in audit report dated 27th May, 2019 , the board is of the opinion that the 
Provision for Post Employment Benefits and other long term employee benefits are determined on the basis of actuarial 
Valuation Method & technique prescribed FR the Ind-AS. The company has decided to pay the Post Employment Benefits 
and other long term employee benefits as and when they become due as the amount is negligible and is not going to 
make any impact on the financial Position of the company. Considering the size of the company and negligible liability, 
the company has not made provisions for Post employment benefits and other long term employee benefits under 
Defined benefits plan. 

7 The Figures of quarter ended or! 3 s t  March, 2019 are the balancing figures between audited figures of year ended on 
31st March, 2019 and unaudited figures of the Nine Months ended on 37st December, 2018, 

Place: Surat 
Date: 27.05.2019 

FOR MlOHlT INDUSTRIES LIMITED 

Narayan Saboo 
Director 



MOHlT INDUSTRIES LlMlTED 
CIN: L17119GJ1991 PLCO15074 

Regd. Office: A(601-5, International Trade Centre, Majclra Gate, Ring Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261162163 Fax: (0261) 2463264 Email : contact@mohitindustries.wm 

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Rs. In Lakhs) 
[~articulars ( As at 3-fst March 2019 ( As at 3lst March 2018 1 

(Audited) 

[Financ~a~ Assets 
- 

204 66 1 235 41 

(Audited) 

Property. Plant and Equipment 
Capital Work-in-Progress 
Other lntang~ble Assets 
Investment ProperWs 

- 
( Investments 

ASSETS I I 

Other Non-Current Assets 20.82 20.83 
Total Non-Current Assets 3,229.07 3,570.74 

2,921.72 

I .4l  
76,?3 

3,229.65 - 
1.28 
76 73 

EQUITY AND LIABILITIES 
Equity 
Equ~ty Share Capital 
Other Equity 

(current Liabilities I I 

I 

Prov~sions 
Deferred Tax Liabilities (Net) 
Government Grants -- 
Other Non-Current Liabilities 
Total Non-Current Liabilities 

FOR MOHlT INDUSTRIES LIMITED 

1,415.76 
1,456.47 

1 

Narayan Saboo /, ,,#- =:/.>- 

Director ' ' ... I , f f ,- 3 .-- . 

1,415.76 
1,418.31 
2,834.07 

255.68 
48.65 

1,086.04 

Date: 27.05.201 9 

31 3.45 
61.42 

1473.58 
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RAJENDRA SHA RMA & ASSOCIATES" 3032,Jash yarn & Textile Market, Ring Road, SURAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3022@yahoo.co.in 
Mob: 9825793891,9426777024 

Independent Auditor's R e ~ o r t .  

To 
Board of Directors of Mohit Industries Limited 

1. We have audited the accompanying statement of quarterly standalone Ind AS financial results of Mohit 
Industries Limited ('the company') for the quarter ended 31" March 2019 and the standalone Ind AS 
financial results for the year ended March 31, 2019 ('the Statement'), attached herewith, being 
submitted by the Con~pany pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and DiscIosure Requirements) Regulations, 2015, as amended ('the Regulation'), read with 
SEBT Circular No, CTRICFD/'FAC/62/2016 dated July 5,  20 14 ('the Circular'). The standalone Ind AS 
financial results for the quaxter ended March 3 1, 2019 and year ended March 3 1, 2019 have been 
prepared on the basis of the standalone 1nd AS financial results for the nine-month period ended 
December 3 1 ,  201 8, the audited annual standalone Ind AS financial statements as at and for the year 
ended March 3 1, 201 9, ancl the relevant requirements of the Regulation and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 

Company. 

2, Our responsibility is to express an opinion on these financial results based on our audit of the financial 
results as at and for the year ended 3 1st March, 20 19 and our review of the Financial results for the nine 
month period ended 3 1st Dwember 2018, which was prepared in accordance with the recognition and 
measurement principles laici,.down in Indian Accounting Standard (Ind AS) 34, "Interim Financial 
Reporting", prescribed under Section 133 of the Companies Act, 2013 (as amended) read with relevant 
rules issued thereunder, as appIicable and other accounting principles generally accepted in India and 
the relevant requirements of the SEBI Regulations.. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated financial results are free of material misstatement(s). An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting psj~ciples used and significant estimates made by management. We believe 
that our audit provides a reasonable basis for our opinion. 

4. Basis of Qualified Opinion 

The cornpany has no! provided fnr Post Ernploymen f Benefits a ~ d  other long term employee benejts 
under Defined Benefit Plans on acorztal basis but provides the same as and when they hecome due for 
payment. This method of cccomting of Post Employment Bene$ts and other 
benefrfs under Defied Bengfif Plans is in deviation with I d  AS - 19 on 

. .! 
.r i t  



RNENDRA SHARMA & MSOC/ATES'.-L'~O~~,&S~ Yarn &Textile Market, Ring Road, StrRAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoomco.in 
Mob: 9825793891,9426777024 

PIO actuarial report or basis qf caiculufion available wifh the munagernen f of such Post Employment 
Benefits and odher long term employee benefifs, the quantw~n ofdeviation eumot he ascertained. lf the 
company had followed the method accounting as per Ind AS - 19, then employee benefit expense 
~ ~ o u l d  have increased and c:lrrespo~ldingZy Prqfit for the period would have reduced 

5. In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended in this regard; and 

(i i) suhject to non-provision qf Post Employnaend Benejts and other Long Term Employee Benefit under 
Defined Ben@ plans as pqp. Ind AS - 19 on Employee BeneJfs, give a true and fair view of the 
standalone net profit / loss 21nd other financial information for the quarter ended 3 IS' March 2019 as 
we11 as year to date results far the period from 0 1 " April 20 1 8 to 3 1 March 20 19, 

6. These financial results include the results for the quarter ended 3 1st March, being the balancing figures 
between the audited figures in respect of the full financial year and the published year to date figures 
upto 3 1 st December of d ~ e  relevant financial years, which were subject to limited review by us as stated 
in Paragraph 1 above, as required under Regulation 33 of the SEBI Regulations read with SEBI circular 
No: CIR/CFD/FAC/62/2016 dated 5th July, 2016. Our opinion is not modified in respect of this matter. 

For RAJl3NDRA SHARMA & ASSOCIATES 

Chartered Accountants 

PARTBER 
.- 
M. NO. : 044393 

Surat, 27"' May, 2019 



MOHlT INDUSTRIES LIMITED 
CIN: L17119GJ1991PLCO15074 

Regd. Office: AJ601-6, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261162/63 Fax: (0261) 2463264 Email : contact@mohitindustries.com 

Statement of Audited Consolidated Financial Result for the Quarter and Year ended on 314 March,2019 

I 
II 
111 
IV 

Cost of materials consumed 
Purchases of Stock-in-Trade 
Changes In ~nventories of finished 
goods, Stock-in -Trade and work-tn- 
progress 

Exclse duty/ GST 
Employee beneflts expense 
Flnance costs 
Depreclat~on and amortization expense 

Revenue From Operations 
Other Income 

Total lnco& (I+If) 
EXPENSES 

v 

3,294.19 
0.76 

337.79 

209.23 
279.04 
114.34 

VI 
VII 

Vlll 
IX 

X. 

XI 

4,773.20 
129.13 

4,902.33 

Other expenses 
Total expen& {IV 

~ r o f i ~ ( l o s s )  before exception; item2 

XI1 
Xlll 

XIV 

3,977.08 

(246.77) 

189.83 
21 1.51 

84.27 

and tax (I- IV) 
Exceptional Items 
Profii/(loss) before & Prior Period 
ltemstax (V+VI) 
Prlor Period Items 
Profit I (Loss) Before Tax 
Tax expense: 
( I )  Current tax 
(2) Deferred tax 
Profit (Loss) for the period from 
continuing operations (IX-X) 
Profitl(loss) from discontinued 
operations . -. 

Tax expense of discontinued opif3tions 

ProfiU(loss) from Discontinued 

4,733.00 
44.90 

4,777.90 

780.90 
5,016.27 
(1 13.94) 

.. - - - .  

operations (after tax) 
Profit/(lcss) for the period after tax 
Share of Profit(Loss) of Associat~s 
ProfitJ(loss) for the period (XI+XII) 
Profitr(Loss) attributabbe to Non 
Controlling Interest 
Profiti(Loss) attributable to Owners of 
the Parent 
Other Comprehensive lncome , 

A (I) Items that will not be reclassified 

2,871.08 
11 4.82 
49.54 

187.89 
237.91 
99.89 

(0.41) 
(1 13.52) 

(1 13.52) 

(19.78) 
35.09 

(1 28.84) 

4,135.13 
97.22 

4,232.35 

539.60 
4,755.53 

22.37 

(128.84) 
(1.33) 

(1 30.17) 

(130.17) 

14,418.15 
355.53 

1 1.89 

756.75 
856.80 
383.36 

22.37 

22.37 

11.07 
(76.53) 

87.83 

19,147.00 
395.91 

19,542.91 

11,530.77 
120.28 
(299.56) 

168.65 
736.95 
764.18 
406.03 

775.49 
4,336.61 
(104.27) 

87.83 
1.61 

89.45 

89.45 

15,966.81 
194.77 

16,461.58 

(0.53) 
(104.80) 

22.29 
(82.51) 

(4.19) 
(0.03) 

(78.29) 

2,699.85 
19,482.34 

60.57 

(78.29) 
(7.53) 

(85.82) 
(0.72) 

(85.09) 

2,669.46 
16,096,76 

64.82 

(0.41) 
60.99 

60.99 

49.94 
(57.77) 

68.81 

(0.53) 
64.29 

22.29 
86.57 

91.99 
(40.57) 

35.15 

68.81 
1.38 

70.19 

70.19 

35.15 
8.90 

44.05 
0.03 

44.03 



NOTES:- 
'I The above Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2019 were 

reviewed by the Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company 
held on 27th May, 2019. 

2 The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded that the company has 
only one reportable segment i e Textile. Accordingly, Segment wise disclosures requirement is not applicable to 
Company. 

3 Particulars of associates: 
(I) Mohit Overseas Llmited,(fi) Mohlt Yarns Limited 

4 Maxum Metals Private Limited ceased to be subsidiary of Mohit Industries Llrnlted with effect from 18th Septmebr, 
201 8. 

5 Mohit E-waste Pvt Lid ceased to be associate Company of Mohit Industries Limited as the said Company has 
passed the resolution as on 11.02.2019 to get the name struck off from the Registrar of Companies. 

6 With reference to auditor's qualification in audit report dated 27th May, 2019 , the board is of the opinion that the 
Provision for Post Employment Benefits and other long term employee benefits are determined on the basis of 
actuarial Valuation Method & technique prescribed in the Ind-AS. The company has decided to pay the Post 
Employment Benefits and other !mg term employee benefits as and when they become due as the amount is 
negl~gible and is not going to rr7:re any impact on the financial Position of the company. Considering the size of 
the company and negligible liabili,~, the company has not made provisions for Post employment benefits and other 
tong term employee benefits under Defined benefits plan 

7 The Figures of quarter ended on 31st March, 2019 are the balancing figures between audited figures of year 
ended on 31st March, 2019 and unaudited figures of the Nine Months ended on 31st December, 2018. 

Place: Swat FOR MOHlT INDUSTRIES LIMITED 
Date: 27.05.2019 



MOHlT INDUSTRIES LIMITED 
1. CIN: L172 19GJ1991 PLCO15074 

Regd. Office: A1601-B, International Trade Centre, Majura Gate, Ring Road, Surat 395002, Gujarat, India 
Ph: (0261) 2463261/62/63 Fax: (0261) 2463264 Ernail : contact@mohitindustries.com 

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

- . - - - . - 
1  on-current Assets 

I I 

(Rs. In Lakhs) 
Particulars 

ASS€ TS 

Property, Plant and Equipment 
Caprtal Work-in-Progress 
Other Intangible Assets 
Investment Properties 
Financial Assets 

l~urrent  Assets 
I I 

As at 31st March 2019 
(Audited) 

Investments . ., 
Loans 

Other Non-Current Assets 
Total Non-Current Assets 

EQUITY AND LIABILITIES 
Eauitv 

As at 31 st March 2018 
(Audited) -- 

2,921r72 

1.41 
76.73 

Equity Share Capital 1,415.76 1,415.76 
5,363.62 

Total Eauitv 3.521.95 6.779.37 

3,229.65- 

1.28 
76.73 

854.39 
3.74 
20.82 

3,878.80 

 on- Controllina Interest I 0.09 

4,180.62 
7.04 
20.83 

7,516.1 5 

Liabilities 
Non-Current Liabilities 

-- 

Financial Liabilities . . 
Borrowings 

Deferred Tax Liabilities (Net) 

Current Liabilities I 1 

Government Grants 

781.71 
255.68 
48.65 1 61.42 

1,098.73 
31 3.45 

Financial Liabilities 

FOR MOWIT INDUSTRIES LIMITED,,-q-;\ -I:".. 
- *.<;a 

Narayan Saboo I 
::;#p 

~ G T '  
Director 
Date: 27.05.2019 

' '  ."b6$/ 
\* - --/ 

Total Non-Current Liabilities 

I 
Borrowings 
Trade Payables 
Other Financial Liabilities 

Other Current Liabilities 
Current Tax Liabilities (Wet) 
Total Current Liabilities 
Total Liabilities 

Total E q u i ~  and Liabilities 

1.086.04 1 1.473.58 

4,920.38 
988.1 7 
392.21 
37.59 
49.23 

6,387.59 
7,473.63 

90,995.58 

5,329.09 
363.27 
289.36 
8.31 
18.21 

6,008.23 
7,481 -81 
14,261.27 



RME#DRA SHARMA & ASSOC/ATE~''\..-- 2 3 0 3 2 3 a s h  Yarn &Textile Market, Ring Road, SURAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.coOIn 
Mob: 9825793891,9426777024 

Independent Auditor's Report 

To 
Board of Directors of Molzit Industries Limited 

1. We have audited the accompanying statement of quarterly consolidated Ind AS financial results of 
Mohit Industries Limited ('the company') for the quarter ended 3 1 " March 20 1 9 and the consolidated 
Ind AS financial results for.t31e year ended March 31, 2019 ('the Statement'), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBT (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15, as amended ('the Regulation'), read with 
SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5,2016 ('the Circular'). The consolidated Ind AS 

financial results for the quarter ended March 3 1, 201 9 and year ended March 3 1, 20 19 have been 
prcpared on the basis of the  consolidated Ind AS financial results for the nine-month period ended 
December 3 I ,  201 8, the audited annual consolidated Ind AS financial statements as at and for the year 
ended March 3 1, 201 9, and the relevant requirements of the Regulation and the Circular, which are the 
responsibility of the Company's management and have been approved by the Board of Directors of the 
Company. 

.$I 

2, Our responsibility i s  to exprss an opinion on these financial results based on our audit of the financial 
resuIts as at and for the year ended 3 1st March, 20 19 and our review of the financial results for the nine 
month period ended 3 1st December 2018, which was prepared in accordance with the recognition and 
measurement principles laid. down in Indian Accounting Standard (Ind AS) 34, "TnterIm Financial 
Reporting", prescribed under Section 133 of the Companies Act, 2013 (as amended) read with relevant 
rules issued thereunder, as applicable and other accounting principles generally accepted in India and 
the relevant requirements of the SEBI Regulations. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated financial results, are free of material misstatement(s). An audit includes examining, on a 
test basis, evidence supportjt~g the amounts disclosed as financial results. An audit also includes 
assessing the  accounting principles used and significant estimates made by management. We believe 
that our audit provides a reasonable basis for our opinion. 

4. Tlze consolidated lnd AS financial statements aIso include the Croup's share of total comprehensive 
Loss (comprising of Net Profit and other comprehensive Income / loss) of (-) Rs. 3296.00 lakhs for the 
year ended March 3 1,20 19 as considered in the consolidated Ind AS financial statements, in respect of 
3 associates, whose financial statements have not been audited by us. These financial statements of 



-,ei3032~ash Yam &Textile Market, Ring Road, SURAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891,9426777024 

by the Management, and our opinion on the consolidated Ind AS financial statements insofar as it 
relates to the amounts and discIosures included in respect of these subsidiary and associates, is based 
solely on the reports of the other auditors. 

5. Basis 0 f Qualified Opinion 

The Holding company has r*ot provided for Post Employment Benefits and other lorag term employee 
I* : 

beneJits under Dejned Benefit Plans on accrual basis but provides the same as and when they become 
due for payment. This merhod of accounting o f  Post Emp!oyment Benejts and ofher long term 
employee benefits under Defined BeneJir Plans is in deviation with Ind AS - 19 on Ewlployee Benefits. 
As there is no aciwarial report or basis qf calculafion available with the management of such Post 
Employment BeneJifs and ofher l o ~ g  term employee benefits, the quantum qf deviation cannot be 
ascertained. (f the company had followed the method accounting us per Ind AS - 19, thepa employee 
benefit expense would have increased and correspondingly Profit for the period would have reduced. 

6.  in our opinion and to the best of our information and according to the explanations given to us the 
Statement: ,-:: 

(i) includes the resuIts of the following entities: 

(ii) are presented in accordance. with the requirements of Regulation 33 and Regulation 52 read with 
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201 5 as 
amended in this regard; and 

( i  i )  srrtject to nun-pi-ovision uf Post Employment Benefits arsd orher Long Term Employee BeneJit under 
Defied Benejif plans srs per Ind AS - I Y  on Employee Benefits, give a true and fair view of the 
Consolidated net profit and other financial information for the quarter ended 3 1" March 201 8 as well as 
year to date results for the period from 0 1" April 20 17 to 3 lSt March 20 18. 

7. The Statement includes the results for the Quarter ended March 31, 2019 being the balancing figure 
between audited figures in respect of the full  financial year and the published year 
third quarter of current financial year which were subject to limited review by us. 



RAlENDRA SHARMA & ASSOCIATES' - - - - - / ' 3 0 3 2 , J a s h  Yarn &Textile Market, Ring Road, 5URAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891,9426777024 

--------"*--m-------------*--*-------------w-"------------"-------*-------------"----*----------------*-------------------""-*-*-- 

For RAJENDRA SHARMA & ASSOCIATES 

Chartered Accountants 

M. NO. : 044393- - 

Surat, 27fh May, 2019 
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MOHIT INDUSTRIES LTD. 
AN 80 90012015 CERTFED W A N Y  

N.A. (As it is not 

a. Details of Audit Qualification: Qualified Opinion as reported in Auditors' Report dated May 27, 
2019 on Consolidated Financial Statement of the company for the year ended March 31,201 9: 
(Basis of Qualified opinion) 

The Holding company has not provided for Post Employment BenelFZs and other long term employee 
benefits under Defined Benefit Plans on accrual basis but provides the same as and when they become 
due forpayment. This method of accounting of Post Employment &net% and otherlong term employee 
benefifs under Defined Benefif Plans is in deviation wifh Ind AS - 19 on Employee Benefits. As there is 
no actuarial report or basis of calculation available with the management of such Post Employment 
13enefb and other long term employee benefits, the quantum of deviation cannot be ascertalined. If the 
company had followed the method accounting as per Ind AS - 19, then employee benefif expense would 
have increased and correspondingly Profit for the petiod would have r e d u d .  

I 1 This hasbeenkubi&t matter of aualificaton in the auditor's remrt since the vear 2007 and has continued I 
I 

till the auditor rep& for the finan'cial year ended on the 31"  arch, 201 9. * 

d. For Audit Quatification(s) where the impact is quantified by the auditor, Management's Views: I4.A 

Type of Audit QualEcatlon : QuaHed Opinion 
c. Fmuencv of auatification: 

I t .  If management is unable to estimate the impact, masons for the same: "The 
Board is of the opinion that the Provision for the Long term Employees are 
determined on the basis of actuarial Valuation Method 81 technique prescribed 
in the Accounting Standard. The Consulting fees by actuaries for determining 
the Provision for long term benefit Plan is even higher than the Annual Liability 
of the company for Long term beneftts. The mrnpany has decided to pay the 



AN I S 0  9001.2015 CERTIFIED COMPANY 

Ill. Auditors' Comments on (i) or (ii) above: The Holding Company not provided for 
Post Employment Benefits and other long term employee benefits which is 
required as per Ind AS - 19. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualification. 

Ill. 

Sachin Jain (Audit Committee Chairman) 

Manish Saboo (CFO) 
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~hart&ed Accountants 
Firm Registration No.: 
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Partner 
Membership No.044393 -.- -. 
Place: Surat 
Date: 27/05/2019 

Narayan Saboo (Managing Director) 
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