
MOHIT INDUSTRIES LTD. 

Date: Uth June, 2021 
To, 
Deptt. Of Corporate Service, Listing Department, 
BSE Limited National Stock Exchange of India Limited, 
1s t  Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, c-1 Block G 
Dalal Street, Bandra- Kurla Complex, Bandra (€1 
Mumbai-400001 Mumbai- 400050 

REF: Script Code 531453 REF: Script Code MOHlllND 

Sub: Outcome of the Board Meeting of Mohit Industries Limited held en June, 2021 

Ref: Regulation 30 (read with Schedule I / /  PartA), Regulation 33 and other applicable provisions - 
of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the Board of Directors of the Company, in i ts meeting held today i.e. on 
Monday, Mth lune;2021 has inter alia considered and approved, following: 

1. The Audited. Standalone and Consolidated Financial Results for the quarter and financial 
year ended 31st March, 2021. 

In terms of Regulation 33 of SEBl (LODR) Regulations, 22015, we enclose herehith: 

J Audited Standalone Financial Result along with the Auditor's Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 31* March, 2021. 

J Audited Consotidated Financial Result along with the Auditofs Report issued by 
Statutory Auditor of the company, thereon, for the Quarter and financial year ended 
on 31* March, 2021. 

4 Statement on Impact of Audit Qualifications (for Audit Report with modified opinion) 
on Standalone and Consolidated Financial Results for the financial year ended on 31" 

CIN No. : Ll7119GJlWlPLC015074 
A1601 B, International Tde Centre, Majura Gate, Ring Road, Surat-395 002. 

Phone : 2463261, 2463262,2463263 FAX : +91 - 261 - 2463264 
E-mail : eontact@mohitindustries.com Visit us : www.mohitindustries.com 



MOHIT INDUSTRIES LTD. 
AN Is0 mlf2015 CWTIFIED COMPANY 

The Board meeting commenced at 01:00 p.m. and concluded at 05.30 p.m. 

You are requested to take a note of the above on record and disseminated to all concerned. 

Thanking You. 

For Mohit Industries Umited 

@&, ' 

(Nikita Pediwal) 
Company Secretary 
Enclosed: As Above 

CIN No. : L17119GJ1991PLC015074 
N601 B, International Trade Centre, Majura Gate, Ring Road, Smt-395 002. 

Phone : 2463261,2463262, 2463263 FAX : +91 - 261 - 2463264 
Email : conhd@mohitindMes.com Visit us : www.mohitindwtries.com 
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MOHlT INDUSTRIES LIMITED 
GIN: LlfllBGJI~lPlC01W74 

Regd. OPfice: -18, Internatiwlal T&a Centre, Majura Gate. Ring M, Swat 395002, G u m  lndia 
PR: (0x1) 243281EB2FB3 F a :  (0261) 248328rl Emad : ~ r n ~ ~ ~ . M ] m  

A L l M M  ST-E STATEMENT OF A#€W AHD LLABlLmES 

For WENDRA FOR MOHIT INDUSTRIES LIMITED 

w 7 g ? n , ,  

Narayan saboo 
Mamlng Dim* 
(MN: 00223324) 
Surat, 14th June, 1021 

ADJUSTMENTS FOR: 
1 Depreciation & Amortization 
2 (Profit)lLoss on Sale of Fixed Assets 
3 Interest Recehred Classiiled as Investment Cash F M  
4 Amortiralion of Qovwnrnent Grants 

OPERATlNG P M  BEFORE WORWNG CAPITAL CHANGES 

ADJUSTMENTS FOR: 

1 (Increase) l Dewease in Trade Receivables 
2 (Increase) I Decrease in Other Assets 
3 ( I n w e )  l Decrease in Inventories 
4 Increase I (Decrease) in Trade PayaMe 



(UMTEREO ACCOUNTANTS) HI: 0261-23U3Z& EmaU: -W2mb~hh . 
Mob: 9825793891,9426777024 --- ------ ------*-------c---- 

Indewndent Auditor's Rewrt 

To 
B o d  of Directors of Mohit Industries Limited 

1, We have audited the acmmpmyhg statement of quarterIy and yau to date standalone financial results 
of Mobit Indu$trles L h i W  (hereinafter r e f d  to as the 'Company") for the quaffer and for the year 
ended 3 1 March 2021 ("the Statement"), m h e d  herewith, being submitted by the Company pummt . 

to the requirement of Regulation 33 of the SEBI (Listing Obligatim and Disclwllre Requirements) 
Regulations, 2015, as amended and Re-on 52 as per SEBI Cirmlar . 

SEBI/HO/DDBSIDDHS/CWPI;!019/115 dated 22 October 2019, as mended (%sting Regulations"). 

Inour opinionandtotfie b e s t o f o u r i n f o r m a t i w a n d ~ g t o  theexphtimsgiwntous,the 
statement: 

a. are presented in accordance with the rquhments of Regdatioa 33 of the Listing 
Regulations in this re& ;and 

b. except far fk e ~ a t s  of the matter descdwd in ithe Bwfs for Qwl$ed Opinion s d a n  of 
our report, give a true and kir view h conformity wit4 the recognition and measurement principles 
laid down in the applicable aocouating standards and other ~ c c ~ u n t h g  principles g e n d y  rrccepted 
in India, of the net profit and other comprehensive i n m e  ernd other -cid inf&on for the 
quarter and for the year ended 3 i March 202 1. 

Basis of Qualified Opinion 

Zk company has not providd for Post-Employment Baeftfi and other long tern employee under 
Defined Benefid Plans on accmul basis but provides the same as and when they become due for payment. 
This method daccuunting of Post-EmpIoymenb Ben@ and other long term employee benej6ts under 
D&ed Benefit Plans comtituta a dqarture from Ind AS - 19 ols Employee Benefits. As there is no 
actuarial report or h i s  of calculaiim available with the management of such PosttEmploymenf Benefits 
and other long terrn mpIoyee benefirs, the quantum of dm'ation canmt be mmrtuined. i% C o p y I s  
records indicate that, had management followed the method accounting as per Ind AS - 19, then employee 
benejit ape?ase would have increased mrd correspondingi) Profit for the period would have reduced. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified d e r  section 
143(10) of tba Companies Act, 2013. Our responsibilities under those Standards are 
the Auditor's Responsibilities for the Audit of the F h d  Statements section of our 



RAIENDRA SHARMA & ASSOCIATES 3032,Jash Yarn & Textile Market, Ring Road, SURAT-39- 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Emak rajtwh3032@yahoo.co.in 
Mob: 9825793891,9426777024 

~-------------**w~~-~--------~~~**~~~-~---------------~*--~~~--------------d----~------------------------+~----------- 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and we have fulfiiled our other. ethical 
responsibilities accordance with these requirements and the ICAI's Code of Ethics. We believe that thk 
audit evidm~e' we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on 'the basis of the standalone annual financial statements. The 
Company's Board of Directors are responsible for the preparation arid presentation of the Statement that 

give a t i e  and fair view of the net profit and other comprehensive h o m e  and other f m c i a l  information 
in accordance with the recognition and measurement principles laid down in the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting h u d s  and other . 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone annual financial results that give a 
true and fair view and are free from rnqterial misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of, Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concem basis of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion: Reasonable assurance is a high level of assurance, but is not a guwantee that an 
audit conducted in. accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individualiy or in the aggregate, 



(CMARTEREP ACCOUMTANTS) P h  0261-23UU2, Emall: rapmh303z~hooxain 
Mob: 982579389l, 9426777024 ---- --------A ------- - 

As part of an audit in accordance with SAs, we d profissional j-t and maintain professid 
skepticism throughout the audit. W e  also: 

a Identify and slssess the risks of mated misstakmmt of the standalone amual W c i d  results, whedm 
. due to fraud w error, design and perform audit p r o c e h  mpmive to those isla* and obtain d t  

e-ce that is suEcient and appropriate to provide a basis for uur opinion Tbe risk of nut det- a . . 

materid misstatement mula h m  b u d  is higher than for one resulting ky  error, as fraud may 
involve collusion, forgery, intentional omissions, mhpresentatiofls, or the override of intend wntrol. 

a Obtain an Understandq of internal financial m f d s  relevant to the audit in order to design audit 
' intheciKnunstanc p r o c & m ~ m ~  m, butnotforthepurposeofexpressjnganopiniw on 

the effectiveness of w h  conkoh. 

Evaluate the appprktenea* of a&omthg policies used and the reawnabIenm8 of accounting 
estixgates and related disclosures in the standalone financial r&dts made by the Management and 
B d  of D W m .  

E v h t e  the qpmpriatenws and reasonablena of disclosum made by the B o d  of Dhctm in terms 
' 

of the requirements specified under Regulation 33 of the Listing R e ~ o l z s .  

Conclude on the appropriateness of the MAmgemmt and Boafd of Directors use of the going concern . . 
basis of accaunthg and, based on the audit evidence obtained, whether a mataid unaxtabty exists 
reMd to events or conditions that may cast significant doubt on the q p q r b t m e 5 8  of &is assumpion, 
If we conclude that i material uncedahty exists, we are required to b w  attention in our auditw's 
report to the related disclosures in the standalone annual &amid results or, if such disclosures are 
inadequate, to modify our opinion. Our conchisions are b a d  on the d t  ~~ obtained up to the , 

date of aur d t m " s  report. However, future events or wnditim may cauae the! Company to cease to 
continue as a going concern. 

the overall presentation, s t m c t w  and content of the On,stmddne annual financial &Q, 
including the &sclosures, and whether he standalone annual h i d  results represent the underlying 
tnmadons and events in a m e r  that achieves- fair presentation. 

Obtain d c i e n t  appropriate audit evidence regarding the Standalone Financial Results of the . 
Company to express an opinion on the Standalone Financial Results. 
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+>  : 
. 'Materiality is the magnitude of misstatements in the Stmidone Financial Rcsulb fhat, indiviuly  or in aggregate; 

. - 
makes it prowle that the economic decisions of a reasanably knowledgeab1e user of the Standalone Finaocial - 
R d t s  may be influenced. We consider quantitative materiality and qualitative factors in (i) planolog the scope of 

. wr audit work and in evaluating the d t s  of our work; and (ii) to evaluate the e&ct. of my identi&d - i .  
mkhtements in the Standalone FinatlFial Results. , - 7 7  

We oommicate with those cbasg8d with governance regarding, among other matters, the planned scope I '  

and thing of the audit and significant audit M n g s ,  including & siwcant deficiencies io internal 
+ ' 

cuntro1 that we identify during our audit. 
I - 
, -  . - .  

W e  also pmvide those charged with govanance with a statement that we have complied with relevant. ' .  
- - 

ethical requirements regarding independence, and to mmmunicate with them all &onships and othpr . . 
matters that may reaimably be thought to bear on our indqmdence, and where applicable, m1ak.d .\ . '' 

. . 1 . .  
safeguards. -. 

- .  -- I 

6 . . ' t ,. - - : :>. - 
Ct .. Other fitters - ', . - :': 

*: 2 .  " .  . * 

The statement includes the results for the quarter ended 31. March 2021 being the balancing fip. ' - 
between the audited figures in respect of Ule full financial year ended 31" March 2021 and the published? :- -"-  
unaudited year to date figures up to the third quarter of the cunent year, which were subject to 

A, 

limited review by us, as required under the L* Regulations. . .. , 

P r  - .  7 .  

' .i 

Membership No. : 044393;> : . i'., ' ? 
I . :  

, - i .. . . 
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m r r  WDUSTIIIES L W ~  
QH: un14W1991m4 

R@. Ollb:  AWQ1-8, btenWm4 Trade M, Wura Rlng Road, Surat39SM)5 Mia 
Ph: (0261) 2MsZtrlM&3 Fax Wl) 246XM fmalt : wbd@moMMus&b.~om 

. . 
Thmrph OCI 
~hrrrsin0~1OfAa&ates S . 8 4  1,194.61 (155.87) 1 m 7 9  ( 1 8 1 q  
W) I ~ m ~ l n g t o ~ t h a l w l n  
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FOR IW#T WDWTRIES UMlT€D 



Regd. Mfice: -1-B, Intematkml Trade Centre, Majura Gate, Ring Road, Suml Lit, Gularat, India 
Ph: (0281) 2463281- Fax: (0261) M32M Emall : q o n ~ m o h i l i n d ~ ~ ~ c o m  

AUDITED CONSOLIDATED STAtEIIIIEKT OF ASSETS AND UABlUTIES 
(Rs. In Lakh. 

Partkulam Amat31stM~h2021 A&at31&tMarchZ&O 
(Urn)  IAudW) 

ASSETS 
N ~ u m e n t k m e b  
Properly, Plant and Equipment 2,421.48 2,616.1 1 
Capital Wwlc-in-Progress 
0 th  I n m i k  Assets 2.61 2.22 
Investment Properks 1 76.73 76.73 
Financial Assets 

Investments 2,60!5.32 841.82 
Loans 3.15 3.94 

Other W u r r e n l  AsseEs 20.82 20.82 
TOM Non-Cumnt Ass- &lSO.W 3,361.84 

Current Asset0 
~mrentories 2,tm.a 2,1 r1.n 
Financial Assets 

Trade Rece-s 1.750.74 1,837.40 
Cash % Cash Equivalents 25.M 67.32 
Other Bank Balances 19.79 19.79 
Loans 1,242.n 1,162.54 

OtherCwrentAsseh 837.09 978.57 
Tohl C m t  Assets 6,062.56 5,Sn.N 

Total AaseEs 9,339.02 

EQUITY AND UABlUTlES 
Equity 
Equity Share Capital 1,415.76 1,415.76 
Other EquW 3,94028 1,918.W 
Total Equity W.06 3.3W.88 

I I 

 on- Controlling Interest 1 
1 
4 I 

Uabllltles 
- PlonCurrent ttablllbles 
financia[ Liabilities 
, Borrowings 1,250.m 724.25 
Deferred Tax Lfabii (Net) 200.17 209.14 
Government Grab 23.1 1 35.08 
Total Non-Cumnt Liabllltks 1,473.34 M.28 

As per-our Audit Report Attached 
' For WENDRA SHARMA & ASSOCIATES 

Chartered Accountantm A 

F l ~ l l s t r a t l o n  Mo.A 

Partner ' 

M. No. 044393 

FOR MOHlT INDUSTRIES LIMITED 

l u * u - *  

Narayan Saboo 
Managing DIrector 
(DIN:00223324) 
Surat, 14th June, 2021 Srirat, 14th June, 2021 
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, . C o n s d l ~  Cash Fkiw SbWmnt'br h p r  onded an 31st March, 2021 .. . , 

1 hTmde- 
2 /Inmasel I b m a s a  In Other 
3 ( m w )  1 ku'ew in I- 
4 1- 1 ( b a s e )  In Trade Payable 
5 -I(-) hOther Fhaneial lhmh 
6 I - ~ I ~ ) i n W l e r ~ U 8 b i ~  

1 Income Taxer Paid 
NET CASH FROM OPERATING ACTIWIIES 

I Payment for property, mnt 8 -t 
2 ?meads fRun Sale of Pqmdy Plant 8 Equipmena 
3 Pncream)e)l oecrease In Investments 
4 (1-1 f kcream In Loans 8 Depueb 
5 merw Re- 
llET CASH USED I W  IWESTMEWT A-ES 

1 In-=) in W r r g  CapW from Bank (3.18) (5'18.1 7)  
2 I--) In Term k n a  625.8t 
5 

(=.el 
Pmceadsfm-hm (708.32) Q[i2.18[ - (887rn) 

NET INCREASE IN CASH a CASH EQUIVALENTS (4i.68) 40.08 

CASH AND CRSH EWIVALENE (#WING) 67.32 

. 'I  
- - .  

FOR MWIT INWSTRIES LIMITED ,. . -  . -- . .- . 



. A. (CHARTERED mUWANTS) Pk:(#b233I2322, Emm n@ta&m2-- 
Mob:~793WL9426ffP029 

Indewnderrt Auditor's &ma 
To 
Board of Directors of Mohit Industria Limited 

Report an &e audit of the ComNBated FkanciaI Resub 

we bve uditod the socompanying statement of qwirtmb s ~ d  year to date cmmlidatat fAal 
Whit Xnd~mfries Mmifed (Wme P m t ' 3  arrd its a s m h  (the Parent Company and i& -b 
~ t o ~ W l r r G w q ' ~ ~ r f j B B q u a r t e r a n d f m ~ e ~ e a d g d 3 1  March2021 ("th~Statmdg),atmhed 

. .  ~ ~ b e i n g s u b m i t ~ b y t h e ~ ~ o m ~ p u r s u a n t t o t h e ~ ~ e n t d ~ ~ ~ 1 ~ 3 3 o ~ t h c ~ ~ ~ ~  
. (Listing (Jbtigaiians and Disclame lbqummm 

. . a) Rq~Muns, 2015, as amadd (?Listing ~ ~ n s " ) .  
.. 

L o w o p i ~ m a n d t o ~ e  b e r t o f o u r M d o n a n d r c m l ~ t o ~ e ~ p W ~ ~ ~ a ~ ~ o d b u c d o a l b ~  
consideration of the reparts of the other auditors m sepsrate audited &meid statements and the.* f-cM 
h h m t i o u  of the stkidiaries, associates and joint ventures, the Statement: 

i. includes the ~ @ t s  of the following entities: 

1 Sl 1 Name of Entitia Nature of ( C o u n b y d h q r a t i o e  ] . . 

1 i i  are pamted in aocordance with the rquimmts of the Listing in this rqpd; amd 

No. 
1 
2 

% meptfw the e#im of the m&r &mibed in ih B&@r Qdi$wd 9pinbn aobbn o f a r  report, 
g i & s t r u s d & i r v i m i n ~ ~ w i t h t h c a p p l i c a b k ~ t i n g ~ ~ ~ ~ ~  
principles genmdfy accepkd in Mia, ofthe msolidated net loss and h e r  wqmhemive in- rtad 

. . ~ ~ ~ i ~ l ~ ~ ~ m o f t h o a m ~ p f o r t h c g u a r t s r a n d f o r t b o ~ o p l d c d ~ h 3 1 , 2 0 2 1 .  

Basis of Qualified Opinion 
. - 

2% Hddw wmpply ha not pmviikd for Post-Ensployment Bern#& and 0th long iwr ewayee IwwJifs 
eilrder Peflned &*fit PZam on ~~ baris but provides the s m  as and when they tbem dwjbr-at. . 

?3& mihod of m t i n g g o f  Pud-EmgImnt  Bern#& mi other hng &nn emplqw be 
Bertefif PIarscbm'itutes a clepmtwe f om I d  AS- 19 on EmpIuyee Benefits. As there is #m 
h i s  of calcsrInifm mailable with the mmgement Ofsuck Pm-EmpZqmem B m f i f s  a d  

. empkpe bemfits, rk 4mfanttm ajr&viafiafiun mmt be ascertained % Co-'s recomb 
. . 

$ 

Mohit Yams Limited 
MohitOversmsLimited 

Entitits 
Assuciak 
Associate 

Bdia 
h& 



(CHARTERED ACCOU WANTS) W 0261-23123a-2, Emlk -mhwhw.h 
Mok 98157Xwl, 9426777024 

maagemenf@ltmeB ik method mmmi&g m per I d  AS - 19, then employee benepf q e n % e  W d  have 
i m m d  predcorrespodhg~ Profljiw heprlodwosrld h e  reduced 

We woduorcd our audit in amdmce with the S t d m d S  on AuQiting (Sh) rpecifd lmdas sedion 143(10) of 
the Compseia Act, 2013, Our responsibilities under hose Standards are f d m  dwd'bed ia thellludita's 
R e ~ b i ~ ~  for the Audit of the Financial Statements section of our rqmrt. We are ~ ~ m t  of the . 

Company h d c e  with h e  Code of Ethics issued by tlw Institute of Chwted Acmmtaats of India - 

-together with the ethical ~~s that are relevant to om audit of the k c d d  shtehents d m  the ' 

prrpvisiohs of ih Compades Ac& 2013 and we have fdfilled ollr other &hid respbnsibWes in a a d m m  
with these req- and the ICNs Code of Ethics. We believe that the audit m b c e  we have M e d  k 
sdicient d appropriate to provide a hasis for our qualified opinion. 

Malugemmt's and Board of Director% RapodbiliIk for the Consolidatad Financid Remm 

The Wbment has btm prepad 013 tbe *basis of the tm~~mlidated f w i a l  r e d s -  The Pmmt Company's 
Board of DireGtms stre responsible for tho prslvwtion d promtation ofme Statement fhat give o tme and 6th 
view of the net pro& and otlaer c m p h s i v e  income and other fhancid infammkm of the Group in 
~ w i t h t h e H p p l i ~ e ~ s E a n d a r d s ~ ' h e d m d e r ~ m 1 3 J o f ~ A ~ ~ w i t h ~ ~  

, rules issued thwemder and other ~ ~ p r i n c i p 1 e . s  generally a m q t d  in India and in compliance with the 
Listing Regulations. The rarpective Board ofDirw4m dtbe ~ m p l n i e ~  inc- in the Gnlp am mpudbl~ 
for d h m c e  of adequate accounting reconk in acmdmce with the provisions of the Act for sd&udiag ' 

of thc ass& of the OH)* and for preventing md d&chg frauds and other bgulwities; seI&n and . ,  

kppIication of appropriate acwding policies; m b g  judgments and mtbmG ,that me masanable andv 
prudm and the +sign, hnplmmtation and ~ w o f ~ ~ ~ i a I m ~ 4 , ~ w &  - 

operaaing ~ftktively fw ensuring the a w m y  and completenas of the accomtiog rec~rdh:relmant to'@ 
8 prqmmtion d presentation of the Statement &at give a Brue and fiak view and are b e  b m  material 

rnisstatment, wbether due fo bud error, which have b n  used for the p q m e  of pyaration of t h ~  
S t a h m t  by the Directors of the Parent Company, as l s d .  

In prep@ the Stabme@ the tespective Board of Dimtors of the compmk included in the Group are 
nspguibls for asassing thd ability of the Gmvp to continue as a g&g mn- disclosin$ as qplhble, . 

matters r e l d  to gbing cotlcwxl and using the going concum basis of ammnting unless the l h a d  d 
Dkc@m J k  intends trr liquidate the Group or to cum operati- or bas no dist;ic dtmmtive but toedo so, 

T b e m ~ ~ e ~ o f ~ ~ ~ o f i h c c a m p n i a r i n o l d c d i n t b c G r m p m . h i o ~ i M e ~ ~ ~ ~  . 

the hmcitll report@ peocess of the Group and of iis a s s u c ~  and joint vmhra. 
. . 

. :  

~uditor~s Respo9iribiUtiw for the Andlt of the Comolidated mmidal R a ~ l t s  
r " 



Our objectives am to obtain reasonable assurance about whether the c ; o ~ ~  annual fmanccial aa rr 
whole am h e  Wrrm material mhtabment; whether due to fmud or error, a d  to issuu m auditor's report that 
includes ow opinion. R ~ I Q  assurance is a high level of mumw, but is not a gmmnbe that audit 
~nduatd.in -dance with SAs will always detect a W a l  misststement when it exists. MissWemWs can 
arise from hud or e m  and am o o n s i d d  material if, individually or in the aggmga& they d d  msmbly 

. be eqmW to i n a m  the econstnic decisions ofusers taken m the WIS &he S#mm& 

Ai park af an audit in &coordance with SAs, we exercb pfessioaal judgment and mahhk .profeabtd , 

skepticism throughout the audit. We also: 

-m Idmiti@ arad assess the risks of matwial rnhtatenmt. of the consolidated annual h & d  mults, wheiher. ' 
due to h u d  or e m ,  design and @om audit pmdllres mponsive to hosk risks, and obtain audit . 

evidence that is sufficient d appqwbte to provide r his for our opinion. The risk of.nat detect& a 
mataid misstatement resulting lhm fraud is higher than for me remhg from errorj as f rk l  may involve 

' collusion, forgay, W o n a d  omissions, miarepmenbtions, 4 the override of hkmd control. 

. . 
Obtain an understanding of internal control relevant to the audit in order to d a i p  audit p d m  that am . 

~~ in the c ~ ~ c t s .  Under Section 143(3) (i) of the Act, we are a h  mpansible for 
OW opinion through a sepmate report on the complete set of h c i a l  statam& an whether the mqmy 
ha~adequattintanal~imrlmntro~swithre~tafinamiai~entsin~la~e~ndtheo~rrabhg 
effectiieness of such controls. 

. EvalWe the a ~ p p r h k m m  d accounting policies used and the ~ I o n e s s  of accounting athatas  
and r e W  disclosures in the consolidated financial mks made by the Management and B o d  of 
DimtmL 

r ' Bvaluate the appropriateness and msmhlenm of disc10sures made by the B o d  of D b c b m  in term of . 
+ the requirements s p 8 e d  under ReguMon 33 of the L i  Regu)Wtiopls. 

Conclude on the appropriateness ofthe Mamgamt wnd Board af Directors we ofthe g o b  mcem basis 
ofaccounting and, basedonthe auditevidencechined, whetbaa material u n c n t s i n t y k s t s m ~ f o  
events or condu~ns that may cast significant doubt on the appropriateness of tbk assumpiEion. If we 
conclude that a mthl mcmbhty exists, we are' requid to draw attention in our a i d W s  report to fhg 
rcW disclosures in &e ~ l i ~  amud h i d  results or, if such disclosures are inrdectuate, to 
rnodim our opinion. Qur conclusions' am based on the wudit evidence obtained up to the date of our 
auditor's qmt  However, fUture.events or conditions may caumlthe C m p y t o  ceaseto conthema 
going k c e m .  

* Evaluate the overall premtation, structure and catent of the amsolidatmi mual results, 
' inc1udie the disclosum, and whether the oom1idak.d annual fumcial repmat the underlying 

m o m  and events in a mmw th achieves fair pmmionon. 



, . 
. I. - 

. C ' . .  - 
., 

. .  . - -  
. -  :: 

i' I' ' - .  

. , 
,: '. , C.  , 

- - .-. 
, . .- 

'. . 
. + 

.,, 

- ,  , *. .. . - .  
. , 

: : . $ . ,  ' : 
, -: .. - . : 

. . 
. . : 1 -  

, - . , 

.RAIENDRA W A R M  & Ass= a & ~ a r n  & Tmtile Ma- Rlng Road, SURAT395902 . . . . ( .  * .  - 
- .- . ,- . .- 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Email: njtosh3U32@yahoacoJn , I, -.- : -.: . ,: -? . . 
- !I 

Mob: 9825793891,9426777024 . . 
, <  , 

------h----lC--.-3---~l-l 1--3-----------.- 

j .  

' Obtain sufficient appropriate audit evidence legding the fmia l  information of the entities within me . a  

Group to express an opinion on the Consolidated Finaacial Results. We are mponsible for the direction, 7 

* - 8  
- supervision and prrformance of the audit of financial information of such entities included in the . . - 

Consolidsted Financial Results of which we an the independent auditors. 

. Mataialitj is the magnitude of misstatements in the Consolidated Financial Results that, indivihtly or in np 

- aggregate, makes it probable that the emnomic decisions of a reamnab$ knowledgable user of the 
Consolidated Financial Results may be i n f f u e d .  We consider quantitative materiality and qualhtivti factas 
io '(i) planning the scope of our audit work and in evaluating the results of our w o k  and (ii) to evaluate the -: 

: effect of any identified ~@sstatements in the Consolidated Financial Results. . . 
. >a We ~mmunicate with hose charged with governance of the Cwnpany and such other entities included in the . - , - 

' 
Consolidated Financial Results of which we are the independent auditors regarding, 'among ofher matteq the .s . 
planned scope and timing of the audit and significant audit findings, ioclwhg any significiolt deficienciek in - - 

intend control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with relevant ethicd - .  - 
requirements regarding independencc, and to mmmunicate with them all relationships and other mattas that 

' P  

- . . may reasonably be &ought to bcar on our independence, and where applicable, related safe&. 
, - . .. ; ' Other Mattem 

- The Statement includes the results for the quark ended 3 l6 M k h  202 1 being the balancing figure between the 
audited figures in respect of the full financial year ended 316 March 2021 and the published ukudited year to 

; a date figures up to the third quarter of the current financial year, which were subject to limited review by us, as 
, . 

. required under the Listing Regulations. .C 
+ . '  

Surat, 14fL June, 2021 
- 7 ,  

. . -  
For RAJEmRA SHARMA dk ASSOClATES . I. : .. 
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2. Total Expenditure 15025.98 MA. (As It is not 
3. Net Profrt after tax 67.74 pssible-to 
4. Earnings Per Share 0.48 quantify the effect 
5. Totat Assets 8817.96 of qualZficatlonj , 

6. Total Liabilities 5836.62 
7. Networth 2981 -35 . , 
8. Any other financial item@) (as felt appropriate - 

by the management) 

11. AudIt Qualification 

a. Details- of Audit Qualification: Qualified Opinion as repow in Auditors' Report dated June 14, 
2021 on Standalone Financial Statement of the company for the year ended March 31, 2021: 
(Basis of Qualified opinkn) 

The company has not provided for Post Employment Benefifs and ofher long fern, employee 
, 

benetifsunder Defined Benefit Plaits on accmaf basis but provides the same 8s and when fhey become 
due for payment. This method of accounting of Post Emptoyment Benefifs and ofher long term 
employee benefits under De~ned Benefif Plans is in deviation with Ind AS - I9  on Empiope Benefi. 
As there is no actuarial mporf or basis of ca/culefion available with fhe management of such Post 
Employment benefitsand other long term employee benefits, the quantum of .deviation cannot be 
ascertained. if the company had follow& fhe method of accounting as per tnd AS - 9 9, then employee 
benefit expense would have increased and mtmspndingly Proft for fhe period would havereduced. 

b. Type of Audit Qualification : Qualified Opinion 

11. If mariagement is unable to estimste .the impact, reasons for the same: 'The 
Board is of the opinion that the Provision for Post Employment Benefits and 
other long term employee benefits are determined on the MIS of actuarial 

Trade Gem, M a j m  Gate, k g  
,2463262,2463263 FAX : +91 
ohitindwbies.com Wsit us : www. 

Statement on impact of Audit Qualifications (for audit report with modified oplnion) om Standalone 
Financial Statements for the financial year ended on March 31,2021 

Pursuant to Regulation 33 of the SEBl (LODR) (Amendment) Regulations, 2015 
(Rs. In lakhsj 

Audited figures 
(audited figures 

after adjusting for 
qualification) 

A u d i i  figures (as 
wported before 

adjusting for 
qualification) 

15119.68 

I. SI 
No. 

1. 

Particulars 

Turnover I Total income 
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Ill. Auditors1 Comments on (i) or (ii) above: The Company has kt w i d 4  for 
Post Employment Benef&s and other long term employee benew which is 
required as per lnd AS - 19. As Re company has not taken any -rial 
vsluation repork on the same, it is not possible to quanm the effect of me 
qualification. 

In. 

Manish S a m  (CFO) 

Sachin Jain (Audit Committee Chairman) 

Slgnatdw: 
Narayan Saboo (Managing D i d r )  v - u . ,  



MOHIT INDUSTRIES LTD. 

Statement on impact of Audit Qualifications (for audit report with modfled opinion) on Cansolidated 
Financial Statements for the financial year ended on Yamh 34,2021 

Pursuant to Regulation 33 of the SEBl (LODR) (Amendment) Regulations, 20f5 
(Rs. In lakhs) 

I. SI Partlcuiam Audited figures (as Audited fylures 
No. reported before 

' (audited figures 
adjusting far after adjusting for 
qualHcation) qualification) 

1. Tumwer I Total income 45119.88 
2. Total Expenditure - 15025.98 

' 3. Net Profit after tax 67.74 N A  (As it is not 
4. Earnings Per Share 0.49 possible to 
5. Total Assets f 1192.65 quantify the effect 
6. Total Liabilities 5836.62 of quallficatlon) 
7. Net Worth (inclusive of minority interest) 5358.03 
8. Any other financial item(s) (as felt appropriate - 

by the management) 

II. Audit Qualification 

a. Details of Audit Qualification: Qualified Opinion as reportea in Auditors' Report dated June 14, 
2021 on Consolidated Financial Statement of the company for the year ended Markh 31,2021: 
(Basis of Qualilied opinion) 

The Hdding company has not provided for Post Employment BeneMs and other long term employee 
benefits under Defined BeneR Plans on accnral basis but provides the same as and when they become 
due forpayment. This method of accounting of Post Employment Benefits and other Iong tern employee 
benef& under Defined Benefit mans is in deviation with Ind AS - I9 on EmpIop Benefits. As there is 
no actuarial rsporf or basis of calculation available with the,management of such Pasf ErnpIoyment 
Benefifs and other long fern employee benefis, the quantum of deviation cannot be ascedained. If the 
company had foIIwv8d the method acrxxrntiw as per lnd AS - 9, then employee &eneft expense would 
have incmased and comspondingly Profit for fh period would have reduced. 

. I b. Type of Audit Qualification : Qualilkd Ophion 
c. Freauencv of uualification: 
This hasbeensubje& matter of qualificaton in the auditor's report since the year 2007' and has continued 
tilt the auditor report for the financial year ended on the 31* March, 2021. 
d. For Audit Qualitication(s) where the impact is quantified by the auditor, Management's V~iews: N.A 

11. If management is unable to estimate the impact, reasons for the same: 'The 
Board is of he opinion that the Provision for the Long term Empioyees are 

i 
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it is not going to make any impact on the financial Position of the company. 
Considering the size of the company and negligible liability, the company has 
not made provisions for Long term employee benefits & Defined benefrls planw 

I I I. Auditors' Comments on (i) or (ii) above: The Holding Company not provided for 
Post Employment Benefits and other long term employee benefits which is 
required as per Ind AS - 19. As the company has not taken any Actuarial 
valuation report on the same, it is not possible to quantify the effect of the 
qualification. 

Signatories: 
Marayan Saboo (Managing Director) 

Manish Sabw (CFO) 

1 
For Rajendra Shama & Associates 
Chartered Ammintants 
Firm Registration No.: 1 

(Rajendra Ratanlal Sha 
Partner 
,Membrship No.044393 
Pbce: Surat 
Date: 141W2021 

a .  1 

8~ - 

Sachin Jain (Audit Committee Chairman) 

CfN No. : L17119GJ1991PU3015W4 
N6013, In te rnaM Tmde Centre, Majura Gate, Ring Road, Surat-395 002. 

Phone : 2463261,2463262,2463263 FAX : +91 - 261 - 2463264 
E-mail : contact@mohitind~.com Vt us : www.Mtindustries.~orn 

/"w+ 


