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 








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MOHIT INDUSTRIES LIMITEDNotice

	 RESOLVED FURTHER THAT the Board be and is hereby authorized to take such steps as may be necessary for obtaining necessary 
approvals - statutory, contractual or otherwise, in relation to the above and to settle all matters arising out of and incidental thereto 
and to sign and execute deeds, applications, documents and writings that may be required, on behalf of the Company and generally 
to do all such other acts, deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this 
Resolution.”

6.	 To consider Issuance of equity Shares on Preferential Basis to the Promoter and person belonging to the Promoter Group and in this 
regard to consider and if thought fit, to pass, with or without modification(s), the following resolution as Special Resolution:

	 “RESOLVED THAT in accordance with the provisions of Section 42 and 62(1)(c) and all other applicable provisions, if any, of the 
Companies Act, 2013 read with the relevant rules framed thereunder (including any statutory modification or re-enactment thereof 
for the time being in force), and in accordance with the enabling provisions of the Memorandum and Articles of Association of the 
Company and in accordance with the provisions on preferential issue as contained in Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations 2018, as amended (“SEBI (ICDR) Regulations”), the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Securities and Exchange 
Board of India (Substantial Acquisition of shares and Takeover) Regulations 2011 (“SEBI SAST Regulations”) as amended from time 
to time, and subject to the approval(s), consent(s), permission(s)and/or sanction(s), if any, of any statutory / regulatory authorities, 
Stock Exchange(s), SEBI, institutions, or bodies, as may be required and subject to such terms and condition(s), alteration(s), 
correction(s), change(s) and/or modification(s) as may be prescribed by any of them while granting such consent(s), permission(s) 
or approval(s), and which may be agreed to by the Board of Directors of the Company (hereinafter referred to as ‘the Board’ which 
terms shall be deemed to include any Committee which the Board may have constituted or hereinafter constitute to exercise its 
power including the powers conferred by this Resolution), the consent of the members of the company be and is hereby accorded 
to the Board to create, offer, issue and allot, on preferential basis (“Preferential Issue”) to Promoter Group (“Proposed Allottee”) upto 
maximum of 25,00,000 (Twenty Five Lakhs) Equity Shares of face value Rs. 10 (Rupees Ten) at Rs. 10 each per equity, aggregating to 
Rs. 2,50,00,000 (Rupees Two Crore Fifty Lakhs only) in one or more tranches, in such manner, at such price not being less than the 
price as may be arrived at in accordance with SEBI (ICDR) Regulations and on such terms and conditions as may be determined by 
the Board in accordance with the provisions of Chapter V of the SEBI (ICDR) Regulations or other applicable laws in this respect to 
the following persons/entities as mentioned below:

	

Sr. No. Name of the Proposed Allottees No. of proposed Equities to be allotted

1. NARESH SITARAM SABOO 7,50,000

2. NARAYAN SITARAM SABOO 5,00,000

3. MANISH NARAYAN SABOO 6,50,000

4. MOHIT NARAYAN SABOO 6,00,000

Total 25,00,000
	
	 At an exercise price to be determined in accordance with Regulation 165 of the SEBI ICDR Regulations.

	 RESOLVED FURTHER THAT the Relevant Date, as per regulation 161 of the SEBI (ICDR) Regulations, for the determination of 
issue price for Equity Shares to be issued and allotted be and is hereby fixed as Friday, 28th August, 2020 being the date which is 
30 (thirty) days prior to the deemed date of passing of this Resolution at Annual General Meeting i.e. on Monday, 28th September, 
2020.

	 RESOLVED FURTHER THAT the issue and allotment of equity shares to the Proposed Allottees, shall be on the following terms and 
conditions:

	 a)	 The equity shares shall be allotted within a period of 15 days from the date of passing of Special Resolution; 

	 b)	 Pursuant to Regulation 170 of the SEBI ICDR Regulations, the equity shares to be allotted, shall only be made in dematerialised 
form and shall, subject to receipt of necessary approvals, be listed and traded on the respective Stock exchange;

	 c)	 The equity share shall be allotted to Proposed Allottees at a not being less than the price calculated in accordance with the 
provisions of Regulation 165 of Chapter V of the SEBI ICDR Regulations;

	 d)	 The 100% of the price of the equity shares to be allotted shall be paid prior to the allotment date;

	 e)	 The consideration for allotment of equity shares shall be paid to the Company from the Bank Account of the Proposed Allottees;







  


  


 




 



 





 

 






 

 



  
  































 


 









                

               



 



                




 






 







 




 


    


                     




 








               
   


 




                  















  `  

 


       







   


 


  





 




          

 


 



 




                


     











 


 


 





 

 

 

 

  


  

  

  



  






 







 

 






  

   

  



   

   




   

  

   








   


                     


 

 

  



  


  


  

  
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









 























    



   

















 

 




    







               


 


 


 




 

 

 



 





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











 










 

 



 
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
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



  





 



















     

     
     

    
    
    
    

     
 

    

    
    
    
    
    
    
    

    
    
    
    

 

     
     
     
     

    



 

 

     
     
     
     
     
     
     
     
     

    
 

     
     
     
     
     
     

    

    
    


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Note:-
1.	 The table shows the expected shareholding pattern of the Company upon assumption of the allotment and assumes that holding 

of all other shareholders shall remain the same post issue as they were on the date on which the pre issue shareholding pattern was 
prepared.

f.	 Proposed time within which the preferential shall be completed
	 As required under the SEBI (ICDR) Regulations, the Company shall complete the allotment of the Equity Shares on or before the 

expiry of 15 (fifteen) days from the date of passing of Special Resolution by the Members granting consent for issue and allotment 
of the Equity Shares, and in the event the allotment of the Equity Shares requires any approval(s) from any regulatory authority or 
the Central Government, within 15 (fifteen) days from the date of such approval(s) or permission or within such further period as 
may be prescribed or allowed by the SEBI, Stock Exchanges or other regulatory authority or the Central Government, as the case 
may be.

g.	 Identity of the natural persons/entities who are the ultimate beneficial owners of the shares proposed to be allotted and/
or who ultimately control the proposed allottee, the percentage of post-preferential issued capital that may be held by the 
said allottee and change in control, if any, in the Company consequent to the preferential issue

	 The details of the Proposed Allottees are as per the following table. No change in control is contemplated consequent to the 
proposed preferential issue of Equity Shares. There will not be any change in the management control of the Company on account 
of the proposed preferential allotment of Equity Shares except a corresponding change in the shareholding pattern as well as the 
voting rights. The Company has not made any preferential allotment of Equity Shares or convertible securities during the current 
financial year.

Name of Proposed Warrant 
Allottees

Category Pre Issue
Shareholding

Proposed 
Allotment

Post issue * Details of Ultimate 
Beneficial Owners

No. of Equity 
Shares

% No. of Equity 
shares

No. of Equity 
Shares

%

Narayan Sitaram Saboo Promoter 580385 4.10 500000 1080385 6.49 Narayan Sitaram Saboo
Naresh Sitaram Saboo Promoter 78424 0.55 750000 828424 4.97 Naresh Sitaram Saboo 
Manish Narayan saboo Promoter 75440 0.53 650000 725440 4.36 Manish Narayan saboo
Mohit Narayan  Saboo Promoter 162836 1.15 600000 762836 4.58 Mohit Narayan  Saboo

h.	 The Company hereby undertakes that, It would re-compute the price of the equity shares mentioned above in accordance with 
SEBI ICDR Regulations, wherever it is required to do so;

i.	 The Company hereby undertakes that, if the amount payable on account of re-computation of the price is not paid by the 
Proposed Allottees within the time specified under SEBI ICDR Regulations, the specified securities shall continue to be locked-in till 
the time such amount is paid by the Proposed Allottees.

j.	 Disclosure as specified in under Regulation 163 (1) (i) of the SEBI (ICDR) Regulations.
	 a.	 It is hereby confirmed that neither the Company nor its promoters and Directors and to the Company’s Knowledge any of its 

Promoters is a willful defaulter.

	 b.	 It is hereby confirmed that neither the Company nor its promoters and Directors is declared as fugitive economic offender 
under Fugitive Economic Offender Act, 2018.

	 2.	 Valuation for consideration other than cash: Not applicable.

	 3.	 The justification for the allotment proposed to be made for consideration other than cash together with valuation report of the 
registered valuer: Not applicable.

	 4.	 The proposed securities on preferential basis shall be issued in cash to the proposed allottee of Persons/entities forming part of 
the Promoter and Promoters group of the Company at a price to be determined in accordance with the SEBI (ICDR) Regulations, 
2018.

h.	 Lock in Period
	 The proposed allotment of equity shares shall be subject to lock-in as per the provisions of Chapter V of the SEBI (ICDR) Regulations, 

2018. Further, the entire Pre-Preferential allotment shareholding of all the proposed allottees, if any, shall also be under lock–in from 
the relevant date up to a period of six months from the date of the trading approval received from the Stock Exchanges. [Here the 
date of trading approval shall be reckoned as the latest date when trading approval has been obtained from the Stock Exchanges 
where it is listed].

i.	 Pricing of the issue and Relevant Date
	 The issue price will be determined in accordance with Regulation 165 of the SEBI (ICDR) Regulations. The issue of equity shares on 

preferential basis shall be made at a price not less than higher of the price derived in terms of chapter V of SEBI (ICDR) Regulations.

	 The Equity Shares of the Company are infrequently traded as per SEBI (ICDR) Regulations. The Preferential issue price has been 

Notice
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By order of the Board
For Mohit Industries Limited

Sd/-
Nikita Pediwal

(Company Secretary)
Date	 :	 28 August, 2020
Place	 :	 Surat

derived after considering the book value, comparable traded companies multiples and such other parameters as decided by the 
Board of the Company.

	 The “Relevant Date” as per the SEBI (ICDR) Regulations, for the determination of the offer, issue and allotment of the Equity Shares by 
way of preferential issue, for determination of minimum price for the issue od said equity shares is Friday, 28th August, 2020 being 
the date which is 30 (thirty) days prior to the deemed date of passing of special Resolution in the Annual General Meeting i.e. on 
Monday, 28th September, 2020.

j.	 Auditor’s Certificate
	 A copy of the certificate from Mr. Jigar P. Shah, Company Secretary, and registered valuer certifying that the proposed preferential 

issue is being made in accordance with the requirements contained in Chapter V of the SEBI (ICDR) Regulations, 2018, shall be 
available for inspection at the Registered Office of the Company during office hours on all working days upto the last date Annual 
General Meeting i.e. on Monday, 28th September, 2020.

k.	 No. of persons to whom allotment on preferential basis have already been made during the year, in terms of number of 
securities as well as price:

	 During the period from 1st April, 2019 till date of this Notice, the Company has not offered, issued and allotted any Equity shares on 
preferential basis to person/entities forming part of the promoter and promoter group of the Company.

l.	 Terms of Issue of the Equity Shares, if any.
	 1.	 The Equity Shares allotted in terms of this resolution shall rank pari-passu with existing equity shares of the Company in all 

respects.

	 2.	 The Proposed allottees have not sold/transferred any equity shares during the six months preceding the Relevant Date.

	 3.	 Price of Equity shares would be calculated at the price which is computed as per pricing formula specified under regulation 
165 of SEBI ICDR Regulations.

	 4.	 100% of consideration amount shall be payable before the allotment of Equity shares.

	 5.	 Upon receipt of payment as above the Board (or the committee authorized by the Board) shall allot equity share of Rs. 10/- each 
which shall be adjusted towards equity share capital and balance amount paid against each share towards share premium.

	 6.	 The equity shares to be issued and allotted by the Company in the manner aforesaid shall be in dematerialized form and subject 
to the Memorandum and Articles of Association of the Company and shall rank pari passu in all respects with the then existing 
equity shares of the Company and be listed on the stock exchanges where the equity shares of the Company are listed.

m.	 Listing:
	 The Company will make an application to the Stock Exchanges at which the existing shares are listed, for listing of the equity 

shares. Such equity shares, once allotted, shall rank pari-passu with the then existing equity shares of the Company in all respects, 
including dividend.

	 The approval of the Members by way of Special Resolution is required in terms of the applicable provisions of Sections 23, 42 and 
62 of the Act read with applicable rules thereto and relevant provisions of the SEBI (ICDR) Regulations and accordingly the approval 
of the Members of the Company is being sought.

	 In terms of Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, a company can make a private 
placement of its securities under the Act only after the approval of its shareholders by way of a special resolution has been obtained. 
Further in terms of Regulation 160 of SEBI (ICDR) Regulations, 2018 a special resolution needs to be passed by shareholders of a 
listed company prior to issue of specified securities on preferential basis.

	 The resolutions as set out in Item No. 6 and the terms stated therein and in the explanatory statement hereinabove shall be subject 
to the guidelines/ regulations issued/ to be issued by the Securities and Exchange Board of India or the Ministry of Corporate 
Affairs or any other regulatory/ statutory authorities in that behalf and the Board shall have the absolute authority to modify the 
terms contained herein or in the said resolution, if required by the aforesaid regulatory/ statutory authorities or in case they do not 
confirm with the ICDR Regulations including any amendment, modification, variation or reenactment thereof.

	 The approval of the Members is being sought to enable the Board to decide on the issue of the Equity Shares on a preferential basis, 
to the extent and in the manner as set out in the respective resolutions and the explanatory statement. The Board believes that 
the proposed issue is in the best interest of the Company and its members and accordingly, it recommends passing of the Special 
resolution as set out at Item No.61 of this Notice, for the approval of the Members.

	 None of the directors, Key managerial personnel or any relative of any of the directors or key managerial personnel of the Company 
or entities is, in anyway, concerned or interested in the above resolution except Mr. Naresh Saboo, Narayan Saboo, Mohit Saboo and 
Mr. Manish Saboo and their relatives.

















  

  

  



 


 


 


 


 

 

 









 

 

 

 

 

 

 


 

 

 

 








 




 












































































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

  

  








          












             



        

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




 

 










