
MOHIT INDUSTRIES LTD. 

Date: 12& February, 2018 

To, 
Deptt. Of Corporate Service, Listing Department, 

BSE Limited National Stock Exchange of India Limited, 

1st Floor, Phiroze leejeebhoy Towers, Exchange Plaza, c-1 Block G 
Dalal Street, Bandra- Kurla Complex, Bandra (€1 
Mum ba i-400001 Mumbai- 400050 
REF: Script Code 531453 REF: Script Code MOHlTlND 

Sub: Outcome of the Board Meetlne! of Mohit Industries Limited held on 12'~ Februaw. 2018 

Ref: Regulation 30 (read with Schedule /I/ Part A), Regulation 33 and other applicable provisions - 
of the SEBl (Listing Obligations and   is closure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the Board of Directors of the Company, in its meeting held today i.e. an 

Monday, 12th February, 2018, has considered and approved the Unaudited Standalone and 

Consolidated Financial Results for the Quarter and Ninemonths ended on 31" December, 2017. 

We enclose herewith Unaudited Standalone and hnsolidated Financial Results for the Quarter 

and Nine months ended on 3lSt December, 2017 along with Limited Review Report issued by 

MIS. Rajendra Sharma & Associates, Statutory Auditor of the company, thereon, for Quarter and 
: . + b  

nine months ended on 3Ia December, 2017. 

The Board meeting commenced at 04.00 p.m. and concluded at 0615 p.m. - 
I * . .  , . ..' 

-,r - - -  -- - 

You are requested to take a note of the.above on record and disseminated to all concerned. 

Thanking You. 

For Mohit Industries Limited 

- . - 
*- l.;*; & . I *  

Company Secretary 
Enclosed: As Above 

QN NO. : ~17119~~im~m15074 
A1601 B, International %de Centre, Majura Gate, Ring M, Surat-395 002. 
Phone : 2463261,2463262,2463263,3234330 FAX : +91- 261 - 2463264 

E-mail : contact@rnohiiindustries.com Visit us : www.mohltinduptrfss.com 



MOHlT INDUSTRIES LIMITED 
CIN: L17119G31901PLCO15074 

Regd. Office: A1601-B, International Trade Centre, Majura Gate, Ring Road, Surat 385002, Gujarat, India 
Ph: (0261 ) 2463261 162163 Fax: (0261) 2463284 Email : contact@mohit~ndustries.com 

Statement of Unaudited Standalone Financial Result for the Quarter and Nine Months ended on 31 st Decemkr,POI 7 



NOTES:- 
t The above Unaudited Consolidated Financial Results for the Quarter and Nine months ended 31st December, 2017 were 

reviewed by the Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company held on 
12th February 2018 

2 The Company has adopted lndian Accounting Standard (Ind -AS) effective from Olst April, 2017 (transition date being Olst 
April, 2016) and accordingly unaudited financial results for quarter ended 31st December, 2017 are In compllan~g wlth the Ind- 
AS prescribed under Section 133 of the Companies Act, 2013 read together with the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended) and accordingly, previous lndian Generally accepted Accounting principles (IGMP) 
results for Quarter ended 31st December, 2016 have been restated to make the result comparable. 

3 The Company's Management, pursuant to Ind AS 10s Operating Segments, has ooncluded that the company has only one 
reportable segment i.e Textile. Accordingly, Segment wise disclosures requiremeni is not applicable to Company. 

4 Current TIK Expense is provided on normal rates in the current quarter ~nstead of Mlnimum Alternate Tax in Quarter and Nine 
Months ended 31 st December, 2016 

5 Particulars of Subsidiaries and associates: 
(a) Subsidiary: (i) Maxurn Metals Private Limited 
(b) Associate Companies: (i) Mohit Overseas Limited,(ii) Mohit Yarns Limited,(iii) Mohit E-waste Recovery Pvi. Ltd 

6 The Financial Results includes results far the quarter and Nine Months ended on 31st December, 2016 which have not been 
subject to Audit / Limited Review and the management has exercised necessary due diligence to ensure that financial results 
provide a true and fair view of its results for this period. 

7 The Statement does not include lnd-AS Compliant financial result for previous year ended 31st March, 2019, as the same am 
'not mandatory as per Circular CIAICFDlFAC16212018 dated 05th July, 2016 issued by SEBI. 

8 Financial Results for all the period have been prepared and presented In accordance with recognition and measurement 
principles of Ind- AS 34 "Interim Financial Reporting". 

9 The Figures of quarter ended on 31st December, 2Q17 are the balancing figures between year to date (Nine months] figurea 
up to the third quarter ended on 31st December, 2017 and published unaudited figures in respect of the half year endbd on 
30th September, 2017. 

10 Rec~ncrllation of the Net profit for quarter ended 31st December, 2016 as reported under prevlous IGAAP and as restated 
under Ind-AS is as under. 

Place: Surat - FOR MOHIT INDUSTRIES LIMITED 

Marayan Saboo 
DireCtM 



I 
RAJENPRA S#ARMA & ASSOCIATE'S -- ,/3032,~ash Yarn &Textile Market, Rlng Road, SURAT-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Emall: raftosh3032Qyahoo.co.In 
Mob: 9825793891,9426777024 

INDEPENDENT AUDITOR'S LIMITED RI3VIE.W REPORT 

To, 
Board o f  Directors of 
MOHIT LNDUSTRIES LIMITED 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results 

('the Statement') of MOHXT INDUSTRIES LIMITED ('the Company') for the nine 

months and quarter ended an 3lSt December, 2017. The Statement has been prepared by the 

Company pursuant to Regulation 33 of the Securities and Exchange Beard of India (Listing 

Obligations and Disclosure Requirements), Regulation, 2015 ('the Listing Regulations, 

2015'). The statement is the responsibility of the Company's Management and has been 

approved by Ihe Board of Directors. Further, the Management is also responsible to ensure 

that the accounting policies used in preparation of this statement are consistent with those 

used in the preparation of the Companies opening unaudited Balance Sheet as at April 1, 

20 16 prepared in accordance with the Companies (Indian Accounting Standards) Rules, 20 15 

(Ind AS) prescribed under Section 33 the Companies Act, 2013 and other recognized 

accounting practices and policies. Our responsibility is t~ issue a report cm the Statement 

based on our review. 

2. We conducted our review in accordance with the Standards on Review Engagement (SRE) 

24 1 0, "Review of Interim Financial Inforlnation Perfomled by the Independent Auditor of the 

Entity1' issued by the Institute of Chartered Accountants of India. This standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements we free of material misstatement. A review of interim financial information is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than performed an audit 

and accordingly, we do not 

-I / 



RNENDRA SHARMA & A S S O C I A T E S \ . ~ ~ O ~ ~ J ~ ~ ~  Yarn & Textlle Market, Rhg Road, SURAT-395002 
(CHARTERED ACCOUNTANTS) PR: 0261-2312322, Emall: rajtosh3035@yrhoo.camln 

Mob: 9&25793891,9426777024 

Based on informatio~ provided to us by the management, the company h a  not provided fir 
Post Employment Benefits and other long term employee benefits under Defied Benefit 
Plans ott accrual basis but provides the same as and when they become due for pay~ent .  
This mefhod of accouiating of Post Employment Benefits a~zd other long fern employee 
benefits u d e r  Defined Benefit Plans is in deviation with Ind AS - 19 on Employee 8e~aeflts. 
As there is no actuarial report or bmis of calculation available with the mnagenaenf of 
such Past Enaplaynaent Be~zefifs and other long term employee benefits, the quantum of 
deviation cannot be ascertahecd. If the cotpepany had folhved the method acwunting ds per 
Xnd AS - 19, then employee henejt expme would have increased and co~-resplondingZy 
Prof;t for the period would have reduced. 

4. Based on our review of the Statement conducted as abave, with the exception of the matter 
described in the preceding paragraph no, 3, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with aforesaid Indian Aocounting Standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201 5 as modified by SEBI Circular No. CXWCFD/FAC/6212016 dated July, 05, 20 16 
including the manner in which it is to be disclosed, or that it contains any materid 
misstatement. 

For RAJENDRA SHARMA & ASSOCIATES 
Y F h a r t e r e d  Accountants 

Surat, 12'~ February, 2018 

tian No.:- 108390W 

M. NO. : 044393 
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NOTES:- 
i The above Unaudited Consolidated Financial Results for the Quarter and Nine months ended 3181 Decembar, 2017 were 

reviewed by the Audit Committee and thereafter approved at the meeting of the Board of Directors of the Company held on 
12th February 201 8 

2 The Company has adopted Indian Accounting Standard (Ind -AS) effactive from Olst April, 22017 (trensltion date belng Olst 
April, 2016) anand accordingly unaudited financial results for quarter ended 31st December, 2017 are in oomplianm with the Ind. 
AS prescribed under Section 133 of the Companies Act, 2013 read together with the Gornprmles (Indian Amunting 
Standards) R u b ,  2095 (as amended) and accordingly, previous Indian Generally accepted Accuunting prinelp!es (IGAAP) 
results for Quarter ended 31st December, 2016 have been restated to make the result tomparable. 

3 The Company's Management, pursuant to Ind AS 108- Operating Segments, has concluded thet the crrmpsrny has only one 
reportable segment i.e Textile. Accardingly, Segment wise dlsclosuas requirement is not applleabla to Company. 

1.77 0.53 0.91 

4 Current Tax Expenw is provldd on normal rates in the current quarter instead of Minimum Alternate Tax in Quarter and Nine 
month ended 31st December 2016. 

1 28 0.33 

5 Particulars of SubsMiarims and associates: 
(a) Subsidiary: (i) Maxum Mdals Ptivate Limited 
(b) Associate Companies: (i) Mohit Overseas Limited,(ii) Mahit Yams Limlted,(iii) M~h i t  E-waste Rwcoverj Pvt. Lid 

0.27 
(2) Diluted 

XXI 

6 The Flnanclal Results indudes results for the quarter and nine month ended on 316t December, 2016 which have not been 
subject to Audit I Limited Review and the management has exercised necessary due diligence to ensure thet financial results 
provide atrue and fair view of its resuits far this period. 

0.27 

Earn~ngs per wuity share(for 
discontinued & continuing operatlons) 

II} Basic 

7 The Statement does not indude Ind-AS Compliant financial result for previous year ended 31st March, 2017, as the same a n  
not rnandatorj as per Circular CIRICFDIFAC16U2018 dated 05th July, 2016 issued by SEBI. 

0.33 

8 Financial Results for all the period have k e n  prepawd and presented In accordance with nwgnitlon and measurement 
principles of Ind- AS 34 "Interim Financial Raporting". 

1,77 0.53 0.81 

9 The Figures of quarter ended on 31st December, 2017 are the balancing figures betwarn year to date (Nine months) figures 
up to the third quarter ended on 3181 December, 2017 and published unaudited fi$urea in reapsot of the quarter ended an 
30th September, 2017. 

I .2a 

10 Reconciliation of the Net profit for quarter ended 31st December, 2016 as reported under previous IGAAP and as restated 
under Ind-AS is as under. 

Place: Surat 
Date: 12.02.201 8 

FOR MOHlT INDUST Rl ES LIMITED 

Narayan Swboo 
Director 



RAJEMDRA SHARMA & ASSOCIATES;/ 3032,lash Yarn & TeXtllt Market, Ring Roa&,SURAT-395QDt 

(CHARTERED ACCOU MTANTS) Ph: 02614322322, E-P: ra)t0&3(132@yahb0dOitn 
Mob: 9825798893,9426777024 

INDEPENDENT AUDITOR'S LIMITED REVIEW =PORT 

To, 
Board of Directors of 
MQHIT INDUSTRIES LIMITED 

1.  We have reviewed the accompanying statement of Consolidated Unaudited Financial Results 

('the Statement') of MOHIT INDUSTRIES LIMITED ('the Company'), its subsidiary and 

its share in profit of its associates for the nine months and quarter ended an 318' December, 

2027. The Statement has been prepared by the Company pursuant to Regulation 33 of tk 

Securities and ex~hange Board of India (Listing Obligations and Disclosure Requirements), 

Regulation, 20 15 ('the Listing Regulations, 20 15 '). The statement is the responsibility of the 

Holding Company's Management and has been approved by the Board of Directors. Further, 

the Mallagemerit is also responsible to ensure that the accounting policies used in preparation 

of this statement are consistent with those used in the preparation of the Companies opening 

unaudited Balance Sheet as at April 1, 2016 prepared in accordme with the Companies 

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Smtion 33 the 

Companies Act, 2013 d other recognized accounting practices and policies. Qul. 

responsibility is to issue on the Statement based on ow review. 

2. We conducted our review in accordance with the Standards an Review Engagem~nt (SRE) 

24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard rquires that 

we plan and perform the review to obtain moderate assurance as to whether the f i m d a l  

statements are free of material misstatement. A review of interim &ancia1 information is 

limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus p it, We have not performed an audit 

and accordingly, we do n 



RNEnrOR.4 SHARMA & ASSUCIATES:/'~O~~J~S~ Yarn &Textile Markat, Rlng Road, SVRAt-395002 

(CHARTERED ACCOUNTANTS) Ph: 0261-2312322, Emall: rajtosh3032@yahoo.c~.in 
Mob: 9825793891,9426777024 

3. Based opt izjt"ormation provided to us by the management, the c~mpary  hm not provded for 
Post Employme~t Benefits and other long term employee benets  under Dejned Benejt 
Plans OH accrud basis but provides the same as and when they become due for payment. 
This method of accounting of Post Employment Benejts and other long krtra employee 
benefits under Defined Benefit Plans is in deviation with Ind AS - 19 on Employee Benejlts. 
As there is PZO achla~ial report or basis of calculation available with the management of 
such Post Employment Benq?ts and other toug term employee berae$ts, the quantum of 
deviation cw~anot be ascertained If the company had followed the method cacca~~rthg as per 
Xpld AS - J 9, then employee benejt expeme would have increased and co~.respndingly 
Profit for the per i~d  would have reduced 

4. Based on ow review af the Statement conducted as above, with the exception of the matfer 
described in fheprecedingparagraph no. 3,  nothing has come to our attention that causes us 
to believe that tbe accompanying statement of unaudited financial results prepared in 
accordance with aforesaid India Accounting Standards and other recognized accountirrg 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
201 5 as modified by SEBI Circular No. CIRICFDIFACl62 12016 dated July, 05, 2016 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For RAJENDRA SHARMA & ASSOCIATES 
;-ha&red Accountants 

Surat, 12th February, 2018 
I % NO. : 044393 


